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THE WEER. 


The volume of business does not materially enlarge at 
the East, and there is only moderate improvement at the 
West and South; but if expectations of greater activity 
when politics cease to disturb are realized, current opera- 
tions will be found to have laid a substantial foundation. 
Bank clearings for the week show a loss of 24 per cent. at 
New York compared with 1899, and 5 per cent. decrease 
from 1898. At other leading cities they decrease 5.1 per 
cent. from 1899, but gain 16.8 per cent. over 1898. The 
most important event of the week in the industrial world 
was the agreement on the tin plate wage scale with the 
Amalgamated Association granting about 8 per cent. ad- 
vance to 25,000 hands long idle. Other metal workers’ 
disputes are nearing settlement, while the Borden pur- 
chase of 500,000 pieces print cloths at 2% cts. clears up the 
Fall River market and is believed to preclude serious wage 
differences there. There were also sold 150,000 pieces of odd 
goods. The final decision of the dissatisfied anthracite 
miners as to a strike will be reached to-day. If a strike is 
decided upon, it is likely to involve only a portion of the 
anthracite interests, and the producers are well prepared, 
as production in August was 619,000 tons over last year, 
and coal has been moving to market for two weeks very 
heavily. Weather conditions continued favorable for crops, 
with some cutting of corn. 

Prices of grain are little altered, good crop reports com- 
ing in freely, but the effect being neutralized by a foreign 
estimate of a world’s crop below requirements. Wheat 
stocks carried over were ample to meet the discrepancy, 
and traders do not seem able to advance prices more than 
5 cents over last year’s for wheat, and 6 cents for corn. 
This difference is apparently satisfactory to growers, as 
7,430,372 bushels wheat were received at interior cities in 
the first week of September, against 5,945,697 last year. 
Exports from Atlantic ports amounted to only 1,902,540 
bushels wheat, flour included, against 2,900,960 a year ago. 
The Atlantic shipments of corn made a better comparison 
than in recent weeks, 2,923,079 bushels, against 3,051,569 
last year. Cotton is strong in the face of a larger yield 
than expected, the New Orleans Exchange reporting 
9,436,416 bales, for which $81,011,833 more was paid than 
for the previous record-breaking production of 11,274,840 
bales. 

Business in iron and steel products steadily increases, 


| are full of orders for eight months or more. Prices do not 


vary much, but tubular goods are advanced five per cent., 
and some forms of structural are held above former figures. 
As to pig iron the outlook is no better. In spite of a de- 
crease in production to 231,778 tons weekly, according to 
the Iron Age, furnace stocks have increased to 594,218 tons, 
a gain of 89,877 during August; but the increase in demand 
was not noteworthy until August 15th. Railroads have re- 
fused to make reduction in freight rates which it was hoped 
would increase exports. Bessemer pig and Gray forge 
further declined one dollar per ton at Pittsburg, although 
no change is reported at other points. Copper continues 
firm, with electrolytic higher at 16% cents bid, and tin ad- 
vanced moderately. 

Last week’s shipments of boots and shoes from Boston 
were only 70,345 cases, against 71,277 in the previous week, 
and for the year thus far the decrease compared with 1899 
has amounted to 254,315 cases. Up to the end of August 
there was no sign of purchasing, and more shops were 
being added to the idle list. But after the double holiday 
a fair volume of orders appeared, especially for children’s 
school shoes from New York jobbers. New England con- 
cerns also received more trade, and manufacturers sought 
leather moderately. It was not a brisk market, but a de- 
cided improvement over recent conditions. Sales of wool 
at the three chief eastern markets declined to 2,833,500 
pounds, against 4,234,700 in the previous week, and 9,225,200 
last year. The dulness was not accmnmpeniel by any 
pronounced weakness, although Coates Brothers’ circular 
for September Ist made the average price 20% ects. for one 
hundred grades, against 204 cts. a month earlier. In the 
woolen goods market there is a rather deceptive appear- 
ance of greater activity. The bulk of the business is in 
new lines recently put out as substitutes for standard 
goods, and at lower prices. 

There is more business in commercial paper, and as col- 
lateral loans are not quotably higher it has given the 
money market a more healthy appearance. Paper which 
discounted at 3$ per cent. two weeks ago is now quoted 4 
per cent. as a minimum, and at the slight advance city 
banks are again in the market as buyers in competition 
with country institutions. Offerings of paper are rather 
well distributed. The South is still drawing money for 
cotton movement, and may need a little more than the 
average accommodation on account ofthe advance in price; 
but the banks gain about $2,500,000 cash in the week, more 
than replacing money drawn from their reserves by the 
British loan. Treasury figures give the country’s circulation 
Sept. Ist $9,329,634 more than Aug. Ist, and $154,551,901 
more than one yearago. In the Northwest rates for money 
are higher, but new loans small. Stock market operations, 
less than one-third since Aug. Ist of last year’s, call for 
little banking accommodation, and are financed chiefly by 
long time loans. Railroad earnings on all lines reporting 
gained 5.8 per cent. for July over 1899, and 26.2 per 
cent. over 1898, and for August the gain is 6.6 per cent. 
over 1899, and 24.1 over 1898. In five weeks exports at 
New York show a gain of 38.4 per cent. over last year, 





and mills are more actively employed. October lst is men- 
tioned as the probable date of a general resumption. It is | 


significant that shipyards on tlie lakes and the Pacific coast : 


while imports are 3.1 per cent. smaller. Failures for 
the week were 145 in the United States against 132 last 
year, and 24 in Canada against 30 last year. 
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THE SITUATION ELSEWHERE. 


Chicago,—Receipts exceed last year’s in cheese 1 per 
eent., wool 16, hogs 17, sheep 35, cattle 38, lard 45, butter 





52, and wheat 275 per cent. ; but decrease in hides 2, flour | 


6, oats 10, dressed beef 18, barley 26, rye 29, seeds 45, corn 
55, broom corn 60 per cent. Live stock receipts, 274,700 
head, increase 27 per cent. Railroad passenger traffic has 
resumed normal conditions, but still shows heavy travel 
westward. East bound shipments declined, but a large in- 
crease appears in grain shipments by lake, and freights are 
higher. Reports indicate the corn crop as safe, and the 
yield will be large, with quality generally good. Wheat 
declined almost two cents, notwithstanding a heavy demand 
for Europe. Corn declined nearly three cents, and pro- 
visions are quiet and lower, with heavy stocks on hand. 
Cattle are slightly lower, but sheep advanced ten cents. 
The flour output is very large and the recent advance in 
price is barely maintained. Wool is dull, while packer 
hides are held for higher prices, but buyers are not urgent 
and sales narrow. 

Money is quoted 5 per cent., currency shipments west- 
ward increasing slightly. Bank deposits are becoming 
plethoric, but the September demand for funds for mer- 


] 

place orders, and commission houses report manufacturers 
‘cutting up considerable goods. Little gain is seen in 
clothing, but better conditions are expected before the end 
_of the month, as retailers have had a good year and stocks 
are low. August business was satisfactory for wholesale 
grocers, exceeding the corresponding month last year, at 
good prices, Sugar has been active, advancing five points, 
but coffee is quiet. Wholesale druggists report trade fairly 
brisk, with collections up to the average. Local retail 
druggists continue complaining of the slow trade, which is 
not up to the average for the season. Jobbers of wallpaper 
report business very dull, and wholesale paints are quiet. 
In varnishes business is more encouraging, exceeding ex- 
pectations. 

Boston.—With jobbers the movement of fall mer- 
chandise has been active, while retail trade has made a 
good start. Most wholesale branches are still quiet, with 
buying very conservative. The large sale of print cloths 
at Fall River has benefited that branch of the cotton 
industry, but there has been no change for the better in 
other directions. Woolens are dull and depressed, with a 
large amount of machinery idle through lack of orders. 
The shoe shops are still quiet, jobbers going back without 
placing many orders. Shipments from factories are small, 


eantile purposes is improving. The First National Bank | 79,34 


has absorbed the Union National Bank, with capital in- 
creased to $5,000,000, and surplus to $3,000,000. Its 
deposits are now about $66,000,000, and discounts $37,- 
0°:0,000. The bond market is quiet, with sales of local 


securities 60 per cent. less than last year. Ten active] } 


stocks average a decline for the week of ten cents. 
New buildings $439,900, are 49 per cent. over last year’s, 
but realty sales, $862,711, decrease 53 per cent. Mercantile 
collections are prompt. Retail trade is satisfactory, and 
there is a fair mail order business. Jobbers in most lines 
are busy, and many merchants from outside are here buy- 
ing freely and in many different lines. Some very large 
transactions are noted in dress goods, silks and linens. 
Most dry goods houses report dealings fully up to anticipa- 
tions, and sales are liberal in millinery, clothing, hats and 
caps. Shoe manufacturers find a slightly better demand, 
but the total business offering is disappointing, and prices 
not considered satisfactory. The lumber trade discloses 
dulness in local dealings. Country orders keep up well, 
although hardwoods are in lighter request. In groceries, 
coffees, and canned goods trade is very active. 


Philadel phia.—There is no substantial change in the 
money market, call loans being quoted 3 to 34 per cent., 
and time money from 4 to 6 per cent. The coal market is 
unsettled, pending decision regarding the strike. Prospects 
for activity are good provided an agreement can be 
reached. There is more business in iron and steel, although 
prices do notimprove. During August 729 building permits 
were issued, covering 1,020 operations, at a total estimated 
cost of $1,511,270, a decrease from the previous month of 25 
permits, 70 operations, and $758,025 in cost. There is a 
fair demand for builders’ materials for the season, and a 
better feeling prevails in the wholesale lumber trade on 
account of the firmness in price and numerous inquiries. 
Retail yards carry light stocks as a rule, and the fall 
demand is expected to start vigorous buying. Wool is 
still quiet, manufacturers with government contracts are 
bidding slightly below the prices asked by holders, but 
most manufacturers are not attempting to purchase. The 
apathy of buyers is due to the unsatisfactory demand for 
yarns and fabrics, rather than any distrust of the stability 
of wool prices. There is much idle machinery, and condi- 
tions among textile workers leave much to be desired. 
Collections are slow. Hides and leather are unchanged, 
sales decreasing but prices holding firm. Shoe manufac- 
turers have an average business, but jobbers are doing 
little. City retail trade is quiet. In builders’ hardware 
sales increase, but collections are slow. Carriage builders 
are busy, with especial activity in the better class of goods. 
Carriage hardware and kindred lines continue active. 


Spirits are more active with prices of whiskey advancing. 
Some increase appears in sales of tobacco, good grades of 
domestic leaf being in demand. Both Sumatra and Ha- 
vana are moving freely. Cigar manufacturers continue to 
do an active out-of-town business, but local trade is slow. 
In the dry goods trade some improvement is noticed, job- 
bers reporting more disposition on the part of buyers to 





349 cases, against 71,277 cases in the previous week, 
and 98,053 in the same week last year, while since January 
forwardings have decreased 254,300 cases from last year. 
Leather is quiet and sellers are granting concessions from 
quotations. Hides are firm in the West but dull and steady 
ere. Wool is duil, weekly sales only 1,850,000 pounds of 
all kinds, there being little demand except for small lots, 
and prices are nominally steady, though large lines could 
only be forced off at liberal concessions. The wholesale 
clothing trade is dull. Lumber and building materials are 
selling fairly, more wholesale orders for lumber having 
been received this week. The improvement in the iron 
and steel industry continues, and local dealers report a 
much better demand with prices strengthening. The 
money market remains quiet at 3 to 44 per cent. on time. 


_ Albany.—Summer dulness prevails. In lumber there 
is a slight improvement. In groceries, etc., business is fair. 
Country collections fair. Banks have abundant funds, and 
good people can borrow at low rates. 


Providence, — Manufacturers of machinery, metal 
works, etc., report the market stronger and sales increas- 
ing. Retail dealers in dry goods and kindred lines report 
a material increase in the volume of business. Money rates 
continue firm, commercial paper being quoted at 44 to 5 
per cent., with occasional sales at 4 per cent. 


Portland, Me.—General trade is fully up to last year’s. 
Boot and shoe jobbers report heavy fall shipments, at firm 
prices. Cotton mills have resumed, with former wages‘ 
maintained. Hotels report the largest business for years. 


Baltimore.—Jobbing trade continues fairly active, the 
number of buyers in this market having increased. Dry 
goods are firm under a good demand for fall shipment, but 
some lines are weak. Clothing buyers are not so eager for 
deliveries as they were a year ago, but orders formerly 
withheld are being placed at fair prices. Some grades of 
woolens have declined, and the market is unsettled. Straw 
hats for next season are in good demand at heavy advances. 
Felt goods have sold readily at firm prices, and the millin- 
ery trade continues active ; dealers placing good orders to 
replenish stocks. The demand for owes and shoes con- 
tinues sluggish. Hides and leather continue dull, but there 
is a good demand for harness. The fall trade in furniture 
is opening briskly, sales being largely increased over last 
year’s, while prices yield good margins. Leaf tobacco is 
active, but manufactured dull, with collections poor. Money 
is firm at 4 to 44 per cent. on time. 


Pittsburg.—In iron and steel conditions are more sat- 
isfactory for producers than for several months, but the vol- 
ume of new business is not up to expectations. The run of 
orders is steady and although in size not up to average on 
individual contracts, the aggregate is larger than for any 
week since last spring. Advances have been confined to 
finish lines entirely, which are fairly well off, and mills have 
enough orders to keep them operating continuously double 
time for several months. Some companies have orders to 
keep them running until July. The smaller mills are idle 
as a rule. Prices have not been affected, but quotations 








is 


OP RPROO SK wm S OMS Te BEE 


® 





SEPTEMBER 8, 1900.] 








-—— — 





are rigidly held owing to the steady flow of contracts. Raw 
materials are lifeless, the suspension of production having 
no effect thus far and Bessemer pig iron has been offered 
at $14, Valley furnace for large lots, and during the week 
siies aggregating 1,000 tons were sold for immediate use 
at $15, Valley. The coal market remains unchanged, but 
the coke situation is improving, 6,917 ovens being idle out of 
a total of 20,428, the curtailment of production being eal- 
culated to steady prices. Forty plants of the American 
Window Glass Company have started, but disturbances in 
this industry havenot been entirely dissipated. Hot 
weather has had some effect on general trade, dealers re- 
porting a slight decrease in volume. 


Cincinnati.—Good business is reported in clothing, 
furnishing goods and notions. Wooden and willow ware 
are selling well, and the hardware trade is satisfactory. 
Building trades are showing some improvement, and money 
is easy at regular rates. 

Cleveland.—tTrade in hardware, groceries, machinists’ 
supplies, lumber and drugs is good, but only fair in dry 
goods, crockery and shoes, while men’s furnishings and 
clothing are dull. Collections are slow. 

St. John.—In dry goods, millinery and shoes business is 
more active as fall shipments begin. Orders for present 
delivery are small, as is usual just before the annual ex- 
position. 

Halifax.—The business outlook is encouraging, and 
collections fair, while crops promise well. 


Toronto.—The second week of the annual exhibition 
has brought in a large number of country merchants, and 
in consequence trade in all lines is most satisfactory, with 
the general outlook very encouraging. 

Hamilton.—General quiet prevails in retail trade, but 
fall orders for groceries and dry goods are large. 

Montreal.—Fall millinery openings are well attended, 
and business is satisfactory in general dry goods. Pay- 
ments on the 4th were well met. The grocery business is 
active, with firm values. Heavy metals are quiet, but 
orders for general hardware are good. Money is easy at 5 
per cent. on call. 

Vancouver.—Both wholesale and retail business is 
quiet, but northern shipments continue large. Collections 
are slow. 

Victoria.—Wholesale trade conditions, especially on 
northern shipments, remain good, but local business is 
quiet, and collections only fair. 

Quebec.—General trade is good, and fall orders very 
satisfactory. 

Detroit.—Business in merchandise and manufacturing 
lines is reported satisfactory for this season of the year, 
and some report an increase in volume over last year. Col- 
lections are quite fair. The demand for discounts is light, 
and rates for loans are from 5 to6 per cent. Shipments of 
grain are only fair and freight rates low by lake routes. 


Grand Rapids.— Weather conditions are favorable 
for fruit. Collections are fairly good and money easy. 


Indianapolis.— Machinery and engine builders con- 
tinue an active business. Jobbers as a rule report trade 
not up to last year’s and collections only fair. 


Milwaukee.—Manufacturers and jobbers are doing a 
satisfactory business, and bankers report money in fair 
demand at usual rates. Bank clearings continue heavy, 
although collections are somewhat slow. 

Minneapolis.— Businessis a trifle dull this week, owing 
to the proximity of the State Fair, which will be held in the 
twin cities next week, and jobbers are making active pre- 
parations to receive a large number of outside buyers. 
Dry goods are steady and the winter demand for boots and 
shoes is large. Hardware is strong, and there is an upward 
tendency in all lines of building materials. Groceries are 
firm, and other staples steady. There is a good supply of 
logs, and lumber mills in all sections are in active operation. 
Receipts 1,830,000 feet and shipments 9,135,000. Local 
flour mills last week did the largest businessin many months, 
and the most liberal movement was for domestic trade. 
Production, according to the Northwestern Miller: Minne- | 
apolis 370,200 barrels, against 360,680 last year ; Superior- | 
Duluth 10,725 against 32,110; Milwaukee 45,065 against | 
30,180; St. Louis 79,400 against 66,400 barrels last year. 
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St. Paul.—Jobbers in all lines are overrun with cust:- 
mers here to attend the State Fair. It is estimated that the 
attendance will exceed any previous year. Dry goods 
houses are opening some new accounts and report old 
eustomers buying freely. Boots and shoes are in good 
demand, and hats, caps and furniture are moving freely. 
Fur manufacturers say their output will equal any previous 
year. Drugs, paints and oils continue active, but hardware 
houses report a tendency toward conservatism on the part 
of buyers, owing to the fluctuations in iron and steel. 
Retail trade for the week hes been excellent, and collec- 
tions average fairly good. Freight receipts for August 
were 11,956 cars against 12,131 last year, and shipments 
9,534 against 9,737; the decrease being entirely in fuel. 


St. Louis.—Arrivals of country merchants have broken 
all records, exceeding the most sanguine anticipations. 
Purchases are liberal in all lines, and in most cases exceed 
business in any previous presidential year. Merchandise 
shipments have been exceptionally heavy, but the move- 
ment of wheat is not up to that of the two preceding weeks. 
Dry goods increased about 20 per cent. over the corre- 
sponding week last year, and millinery shows about the 
same percentage of gain. In shoes the increase is about 
i2 per cent., and factories are fairly active. Groceries 
gained 12 per cent., mainly in staple lines. The clothing 
trade shows a slight improvement, and hats are better b 
10 per cent. Other jobbing lines average over 5 per cent. 
increase. Retail furniture and manufacturing orders in- 
creased 15 per cent., while stoves gained 8. Retail trade 
in the country is improving, and collections are reasonably 
free. Flour is in fair consumptive demand. Real estate 
is fairly active and local securities slightly better. 


St, Joseph.—Jobbing trade in all lines is satisfactory. 


Kansas City.—Jobbing trade has improved with the 
advancing season, and many buyers have appeared in the 
market for dry goods, clothing, notions, millinery and hats, 
partly on account of merchants’ excursion rates. Trade in 
groceries and drugs is good, and in hardware, harness and 
implements very fair. Retail business is seasonably quiet, 
Collections drag somewhat, but money is plentiful and easy. 
Live stock receipts 111,035 head. 


Tacoma.—Two vessels cleared for foreign ports dur- 
ing the week with wheat valued at $145,000. Genera} 
trade continues good, especially in domestic shipping. 


San Francisco.—Exports for August were $2,537,000, 
exclusive of the Hawaiian Islands, which last year took 
$850,000, For eight months exports were $26,069,000, an 
increase of $4,400,000. Specie shipments for August 
$2,320,000, mostly silver to China, and for eight months 
$15,315,300. Silver for the Orient is double that of last 
year, over a million going outonthe sixth. Exports on Gov- 
ernment account are very heavy, but no vaiues accessible. 
Two freighters left this port within a week with army 
supplies, and many more are engaged to follow. A steamer 
with 3,400 tons barley just poe 5 for Port Arthur. Three 
steamers have arrived to load horses and forage for China 
on German government account. It is thought that the 
salmon pack in Washington and British Columbia is not 
éver one-third last year’s. Alaska is expected to show 
some increase, and better values all around may swell dis- 
bursements to last year’s total. When orders already 
booked are filled packers will have little stock. Receipts 
from Alaska to dateare 104,000 cases. The second cargo 
of canned goods for England is ready to clear. One on 
August 25th was valued at $341,000, including 91,200 cases 
eanned fruit. 


A third vessel has gone in berth for similar cargo. A 
ship of 3,400 tons is loading for New York, the first since 
Jan. 16th. Four loaded last year. Wheat freights are 
strong at 41 shillings 3 pence here, and 45 shillings at 
Portland, with only seven free iron ships on theecoast. The 
tonnage listed for this port is 40,000 tons short of last year. 
Imports of sugar last month from Hawaiian Islands 
3,600,000 pounds, partly in transmit for eastern refineries. 
Hops advanced to 12 cents, and will probably go higher, 
the new crop being held above this price. New crop beang 
are arriving, with the yield irregular and prices strong 
Fruit canners, driers and shippers are very busy, and sale 
are large. A fair wine crop is assured, rains on the secon 
and third doing little damage. Imports of tea in July 
August 6,440,000 pounds. | 
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Louisville, —Paints, oils and glassware are dull, and 
rain is quiet, but hardware very active. Groceries move 
airly, and sales of manufactured tobacco are large and im- 

proving. The drug market is in a satisfactory position, 
and harness and saddlery have improved. Dry goods sell 
briskly, and jobbers of whiskey report a large increase. 
oe foundries are quiet, and collections are generally 
good. 


Little Rock.—Wholesale groceries, dry goods and 
liquors average well, and retail trade is seasonably quiet. 
Collections are rather slow. Money continues easy and in 
fair demand. 


Nashville.—Trade in all lines is slowly improving, but 
does not equal last year’s. Retail trade is quiet, and col- 
lections are slightly improved. 


Atianta.—In dry goods and notions trade is good, 
while the demand for shoes is improving. Hats are quiet, 
the season being practically over. The grocery trade is 
good. In hardware and agricultural implements some 1m- 
provement is noted. General retail trade is fair. 

Charleston.—There is a steady demand for hardware, 
groceries, dry goods and shoes. The lumber market is 
quiet, with low prices and light stocks. 

New Orleans.—Trade in all lines has been good, and 
collections are improving. Cotton has been active, and 
closes strong after material advances both in spot and 
option. Sugar and molasses are nominal, but rice con- 
timues active. Exports of grain are of fair volume. 
Money is in fair supply and easy. 
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MONEY AND BANKS. 


Money Rates.—The effect of the expected large gain in cash 
shown by last Saturday’s bank statement was seen in a dull money 
market this week, and one which was if anything a little easier in 
tone. Call loans on stock collateral were made at the Stock Ex- 
change at an average of 14 per cent., with business at a fraction 
above and below that figure. The banks were in the market more 
generally as lenders on call, but the greater part of the business was 
again done with private bankers, and particularly with the agents of 
foreign banks who have figured of late as large exporters of gold in 
connection with the British Exchequer loan. Time money was 
slightly more active, as the heavy maturities of loans this week kept 
loan brokers busy about renewals or transfers of contracts. The 
market closed as follows for loans on approved lines of collateral, 
generally containing about 25 per cent. of industrials in case the 
railroads in the loan were dividend-paying stocks: 3 per cent. for 90 
days or under, 3@3} per cent. for four months, and 4 per cent. for six 
months. Commercial paper was fairly active, but sales were made 
chiefly to out-of-town banks. Eleven banks which report regularly 
for this paper made an average of 14 per cent. of all new loans in 
strictly commercial channels, but some of this business was done for 
account of their correspondents in the interior. The new offerings 
of paper for discount were chiefly from the dry goodsand grocery 
trades and importers of manufactures of silk. Rates closed at 33@44 
per cent. for the best double-named paper, 4} @4; per cent. for the 
best single-names, and 5@54 for other good names less well known. 

There were some further small shipments of silver dollars to the 
South to aid in the cotton movement, but the regular interior cur- 
rency movement resulted ina further gain of $1,000,000 to the New 
York banks. Bankers looked for an early decline in this movement, 
but there was nothing this week to indicate that the turn is coming 
nearly as soon as usual. The banks also gained about $1,750,000 on all 





- aecounts from operations at the Sub-Treasury, including some small 


disbursements for the principal of the called 2 per cent. bonds. The 
high price of cotton, in comparison with other recent years, will 
probably necessitate the call for more money than usual by the 
banks in the South for moving the crop, though there, as in the 
West, the general report is that the resources in cash are much above 
the average for this season of the year. 

Foreign Exchanges.—The foreign exchange market was 
inclined to weakness, the money markets here and abroad and the 
condition of accountsof international mercantile houses contributing 
to that'end. London was also a small buyer of stocks on balance, 
which was more or less of a factor in the market. The chief influ- 
ence at work in the foreign exchanges at this time is the pressure of 
pills against produce exports contemplated in the next few weeks, 


_ which bills owners are marketing at better prices than usual on ac- 


count of the conditions that have resulted from the efforts of the Bank 
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of England to attract gold from the United States. Drawers of ex- 
change are proceeding with great caution, fearing that such sales may 
soon produce a very marked decline in the market. The situation ts 
not at present complicated in any direction by speculation in ex- 
change, and the chief obstacle to a normal movement is the scarcity 
of berth room for early produce exports. Rates for the week were 
as follows: 


Sat. Mon Tues. Wed. Thurs. Fri. 
Sterling. 60 days... — -~ 4.84 4 844 4.844 4.84 
Sterling, sight .... — — 4.87 4.87% 4.874 4.87 
Sterling, cables.... — = 4.88; 4.88 4.88 4.88 
Berlin, sight ...... — _ 954 954 .954 954 
Paris sight ....... -- *“5.15§ = *5. 154 5.154 5.154 


*Less 1-16 per cent. 

Domestic Exchange.—Rates on New York are as follows: 
Chicago, 30 cts. discount, against par last week; Boston, 10 cts. dis- 
count, against 5 cts. discount last week; New Orleans, commercial $1 
discount, against 75 cts. a week ago, bank $1 premium; Savannab, 
buying at 1-16 discount, selling at 1-16 premium ; Cincinnati, between 
banks 10 cts. discount, over counter 50 cts. premium; San Francisco, 
sight 5 cts., telegraphic 7} cts.; Charleston, buying 1-10 discount, 
selling at par; St. Louis, 50 cts. discount. 

Silwer.—The advance in quotations continued without inter- 
ruption until Friday, and aside from the regular coinage demand 
the market received support from the prospect of increased 
shipments to China after a time. Bullion dealers in London 
are accumulating the white metal as an attractive speculation, 
and exports from New York are moderately free. The rise in price 
in two weeks ending Thursday amounted to a cent and a quarter 
at this city. Up to the 23d of August Messrs. Pixley & Abell 
report British exports as £3,676,967 to India, against £3,302,100 
last year ; £1,405,266 to China, against £869,453 a year ago; £399,766 
to the Straits, against £113,946 in 1899; a total of £5,481,939, against 
£4,285,499 last year. The only change for the third week of August 
was an increase in shipments to India. Quotaticns each day were :— 

Sat. Mon. Tues. Wed. Thurs. Fri. 
28.44d. 28.44d. 28.56d. 28.69d. 28.75d. 28.69d. 
61.62c. 61.620. 62.00c. 62.37c. 62.62c. 62.37c. 

Treasury.—The latest statement of gold and silver coin and 
bullion on hand, in excess of certificates outstanding, and exclusive 
of the #150,000,000 redemption fund, compares with earlier dates as 


London prices ... 
New York prices . 


follows: Sept. 6, 1900. Aug. 30,1900. Sept. 7, 1899. 
Gold owned .............. $68,337,144 $68,242,440 1,618,132 
Silver owned ............ 11,566,149 13,164,791 4,492,489 


Some loss appears in silver holdings for the week, but little change 
occurred in the gold available. United States notes are practically 
unchanged at $26,526,050, against $26,287,159 last week. Deposits in 
national banks have decreased to $96,056,634, against $100,434,371 a 
week ago. The net available cash balance reflects the loss in bank 
deposits, being $134,161,248, against $138,248,482 last week. Revenue 
receipts for the month thus far have been heavy, but expenses were 
also large on pension and war account, so that there was no gain. 
For the fiscal year to date there appears a deficit of $4,942,961. 

The Circulation.—<Another new high record was estab- 
lished on September Ist, when the total amount of money in circu- 
lation was increased to $26.85 for each inhabitant, the population 
being estimated at 78,097,000. The aggregate was $2,096,683,042, 
against $2,087,353,408 on August Ist. A small loss occurred in gold 
coin during August, but there was a greater gain in gold certificates, 
which now amount to $210,388,369, against $207,603,409 on August 
ist, and $68,688,989 on September Ist, 1899. Silver certificates in the 
hands of the people increased to $415,875,727, against $410,557,294 a 
month previous, and $403,632,345 a year ago. Treasury notes are 
being steadily reduced, the amount outstanding on Sept. Ist being 
only $69,890,651, against $72,855,940 on Aug. Ist, and $91,650,632 on 
Sept. 1, 1899. There was practically no change in United States 
notes or currency certificates, but national bank notes rose to 
$314,627,523, against $311,097,165 a month earlier, and $238,521,489 a 
year ago. Payments on bond account caused a moderate reduction 
in Treasury holdings of gold coin, and the general stock of money in 
the United States increased very little, the Sept. lst figures being 
$2,371,576,164, against $2,370,740,772 on Aug. Ist. 

Bank Statements.—Last week’s averages of the associated 
banks made a very encouraging exhibition. In every respect the 
position was stronger. Loans decreased moderately, while all other 
items of the statement gained. Gold holdings were largely in- 
creased, and recent shipments from Australia will help to offset the 
exports from here on account of the British Exchequer loan. The 


bank note circulation has risen to double the figures of a year ago, 
and the large increase in this item will undoubtedly prove a factor 
of importance in crop moving, making less heavy the movement of 





specie and forms of paper money which are included in the reserve. 
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Tue weekly statements make most gratifying gains each week just 
now, at a time when reduction has been considered unavoidable in 
previous years. The combination of large balances in the hands of 


farmers carried over from the preceding prosperous years, and the 
increased facilities of interior banks on account of the new currency 











law, has made the local money market unnecessary so far as har- az WHEAT. e pienso te CORN. “ 
vesting and shipping of grain and cotton are concerned. Western Atlantic Atlantic Western Atlantic Wie 
Week’s Changes. Sept. 1, 1900. Sept. 2, 1899. Receipts. Exports. Thepeste. lnccinte. tienents ie 
Loans......... Dec. $553,300 $816,849,000 $753,663,000 | Friday....... 1,047,631 83,739 36,168 362, 613.185 hi 
Deposits ....... Inc. 2,130,600 903,486,900 849,793,800 | Saturday .... 1,175,263 279,812 82,022 394,164 877,409 
Circulation ....Inc. 316,300 28,902,300 14,300,800 | Monday...... —— omme aamnitin ann coma ( 
Specie ......... Ine. 3,373,200 176,904,400 168,093,900 | Tuesday ..... 2,642,996 306,948 18,080 997,095 615,958 he 
Legal tenders .. Inc. 349,000 76,045,800 53,545,800 | Wednesday... 1,377,482 97,200 46,417 669,673 629,827 i 
- Thursday.... 1,187,000 175,000 29,500 564,700 186,700 Ha 
Total reserve...Inc. $3,722,200 $252,950,200 $221,639, 700 i 
Sarplusreserve Inc. 3,189,550 27,078,475 19,191,250 | Total ........ 7,430,372 947,699 212,187 2,987,926 2,923,079 a 
— “ 5,945, 64 , 885,33: 225,692 0,923, 4. . fi 
September Disbursements.—Interest and dividend pay- heer ee ot 678 08 4966 648 7443 8 686 068 10°303°706 | 
ments to be distributed at this city during the month, including Gov- ‘last year 14,779,111 6,236,117 890,035 14,820,320 16,798,632 . 


ernment bond coupons, will amount to about $45,000,000, against 
$30,000,000 last year, $27,000,000 in 1898, $25,500,000 in 1897, $24,000,000 
in 1896, and $24,000,000 in 1895. 

Foreign Finances.—The Bank of England again reported 
a gain in gold holdings, but not heavily, £696,531 being the amount 
of the increase. New York was not contributing this week, and the 
Bank was borrowing in the open market. The proportion of re- 
serve to liability has risen to 50.89 per cent., against 47.33 last week and 
35.89 on Aug. 2. Government securities and public deposits decreased 
sharply, partly on account of repayment by the Exchequer of defi- 
ciency bills. Gold earmarked for India was released, and 300,000 
sovereigns were received from there. Speculative markets abroad 
are remarkably quiet, although in most cases the tone is decidedly 


firm. American securities are not eagerly sought, nor is there any 
effort to force sales. It is a quiet foreign situation on the whole, 
with some relief at the strong position of the Bank of England, which 
was commencing to cause uneasiness. Call money in London is 
higher at 3 per cent., and time loans are firm at 3.69. At Paris rates 
are easier, 24 being quoted, but Berlin is firm at 44. Gold premiums 
compare with last week as follows: Buenos Ayres 134.50 against 
135.60; Madrid 29.05 against 29.25; Lisbon unchanged at 37; Rome 
6.60 against 6.45. 

Specie Movement.—aAt this port last week: Silver imports 
$475,735, exports $941,710; Gold imports $31,861, exports $11,490. 
Since January Ist : Silver imports $3,374,107, exports $32,982,785 ; Gold 
imports $1,591,236, exports $47,750,736. 


+o 





In the following table is given the movement each om with the 
week’s total, and similar figures for 1899. The total for the previous 
four weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are ap- 
pended, with latest figures of exports: 














The total western receipts of wheat for the crop year thus far 
amounts to 52,910,108 bushels, against 44,322,297 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 1,902,540 bushels, against 2,214,173 last week, and 2,900,966 
bushels a year ago. Pacific exports were 451,880 bushels, against 
307,999 last week, and 364,256 last year. Other exports 151,966 
bushels, against 282,395 last week, and 143,ll4a year ago. Exports 
of wheat and flour from all points, since July 1, have been 25,398,802 
bushels, against 31,797,709 last year. 


W heat.— Quiet conditiors prevail, and variations in prices are 
not sufficient to make operations very profitable for traders. Some 
concerted action to depress quotations met with a moderate degree of 
success for atime, but the market seems to be in a rut from which it 
will take more than small influences to bring any alteration. 
Foreign houses have been openly selling options, but exporters find 
fair orders for shipment. It seems to be a case of anxiety to 


secure small profits on either side. Low rates encourage prompt 
movement, and there is possibility of some action by railroads to 
advance rates. Crop news is not materially altered, foreign reports 
coming in more freely and indicating a tota] production that will be 
ample for all requirements. Exports from all countries are wel] 
sustained, Argentina making a very good showing for the crop year 
thus far, exceeding the movement from Russia during the twelve 
months ending July 31st, according to Dornbusch’s comparison, 
Exports from Portland and Puget Sound for the crop year to 
Sept. Ist are reported as 2,513,337 bushels, against 1,758,433 in the 
same months last year. The Hungarian Minister of Agriculture 
estimates the world’s crop somewhat less than requirements, but 
allows stocks carried over more than sufficient to make up the 
discrepancy. Mr. Snow estimates the American crop at only 
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510,000,000 bushels. 
Corn.—-The American visible supply declined 2,117,000 bushels 
last week, making the total only 5.313,000. During the same 
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PRODUCE MARKETS. 


No violent fluctuations have taken place in any of the grain mar- 





kets. The cereals were rather firmer on Saturday, but after the 
holiday turned weaker and were extremely quiet. Moderate inquiry 
from abroad about neutralized the effect of liberal interior move- 
ments. The new cotton year opened with activity, and some strength 
developed in spite of most unsatisfactory news from the goods mar- 
kets and mills. Planters are being advised to hold their crop, and 
sales in Texas were made above the New York parity. Southern 
consumption has evidently been larger than estimated, judging by 
the report of the New Orleans Cotton Exchange. Meatsare quiet, but 
held steady. Further decline occurred in coffee, of which the visible 
supply increased more than expected during the month of August. 
Manila hemp has been weak at 8jc., in spite of much smaller im- 
ports for the year thus far than in either of the two preceding 
years. Petroleum remains unchanged at 8.05 cts. for refined in barrel 
eargoes, and crude certificates are held at $1.25. There has been no 
further advance in sugar, but the tone is firm and business of good 
volume. 


The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith : 


Sat. Mon. Tues. Wed. Thurs. Fri. 

Wheat, nearest option. 79.37 — 78.50 78.50 78.00 77.87 
Corn, nearest option .. 45.12 — 44.25 44.50 44.37 44.62 
Cotton,middl’guplands — — 9.62 9.87 10.12 10,12 
as as Sept... — _ 8.86 9.17 9.57 9.50 
Lard, Western ....... - @10 — 7.12 7.10 7.05 7.05 
Pork, mess....c6--222- 12.00 — 12.00 12.00 12.00 12,00 
Live Hogs............ 560 — 5.65 5.70 5.65 5.60 
Coffee, No. 7 Rio..... - 8.62 “= 8.50 8.37 8.37 8.37 
The prices a year 2go were: wheat, 73.50; corn, 38.00; cotton, 


6.44; lard, 5.70; pork. 9.00: hogs, 4.75; coffee, 5.50. 

Grain Movement.—There is no sign of decrease in the 
western receipts of wheat, farmers sending to market as rapidly as 
the grain can be handled. The movement is far in excess of last 
year to date, although there was a decrease during the first month. 


Atlantic shipments, however, do not make such a comparison, and 
the weekly statements invariably show a loss compared with corres- 
onding periods of 1899. Corn is coming into sight less freely than 
ast year, but for the first time in many weeks there appears a gain 


week last year the decrease was only about a tenth as large. Weather 
conditions are most favorable, and the outlook for a large yield is too 
good to permit low statistics of supply to have any influence. 

Provisions.—Both live hogs and pork products are quiet and 
steady. Speculative interest is low, and there is no outside buying. 
Lard is sustained by steady demand from the United Kingdom and 
the Continent, while the world’s stock on Sept. Ist was reported 
by the N. K. Fairbank Company as 252,766 tierces, against 284,353 
on Aug. Ist. and 437,577 a year ago. The amount in Europe and 
afloat gained during August. but supplies in Chicago, St. Louis and 
Kansas City decreased. Other provisions are not moving freely, 
and there is complaint of dulness, which may be more noticeable 
after the brisk purchases for army use and the West Indies. It is 
still difficult to obtain first-class fresh eggs, and high grades of State 
dairy butter continue at 21 cents. 

Coffee.—The most depressing feature of the week was the state- 
ment of visible supply which showed an increase to 6,589,448 bags, 
against 5,817,759 on August Ist, 7.659.544 on Sepiember Ist, 1899, and 
6,400,340 September Ist, 1898. Such a large gain for the month of 
August was not generally expected, and started a decline, whieh was 
helped along by weaker cables from Hamburg and Havre. Brazil 
news was not helpful, and there was an estimate of the Santos crop 
at 6.250,000 to 6.500,000 bays, that did not tend to harden values. 
Mild grades are quiet and steady. without any special feature, but 
with no pressure to sell. 

Rice.—While quotations are unchanged, the tone is remarkably 
firm, and the outlook encouraging for domestic growers. 
is a week or more late at many points, but fortunate planters have 
enough to meet demands, and a heavier movement is anticipated. 
There is good buying on Porto Rico account, and American growers 
will again profit by unsatisfactory conditions in many parts of India, 
owing to insufficient moisture. There will be heavy demands on the 
surplus in Burmah, on this account. and hence less sharp compe- 
tition in our market. European stocks are below the average at this 
season, and local supplies are also light. Aecording to Messrs. Dan. 
Talmage’s Sons, Louisiana receipts to date were 187,545 sacks rough, 
against 189,580 last year, and Carolina receipts have been 63,376 
barrels. 

Sagar.—Importers are not offering raw grades as their stocks 
are low and receipts not large, while the amount afloat is not suffi- 





over last vear’s figures of shipments from the Atlantic coast, 


cient to make heavy deliveries possible in the near future. Inde 
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pendent refiners are said to need stocks, but the American Company 
receives its shipments direct, having purchased heavily in foreign 
markets. Refiners hold firmly to list prices, but there is much talk of 
emall concessions on special orders. Nothing definite seems to be 
known on the subject, however, and the market must be quoted 
nominally unchanged at 6.15 for standard granulated, 6.05 for 
crushed, with raw centrifugal 4.94 and muscovado 4}. 

Cotton.—lIt is a little difficult to explain the strength of the past 
week. Secretary Hester of the New Orleans Exchange reported the 
total crop as 9,436,416 bales, which was more than the amount in 
sight a week ago indicated. The decrease from last year was most 
gevere in Texas and Indian Territory. The average grade is re- 
ported better than in the previous crop, but the decrease in amount 
was 1,838,424, by Mr. Hester’s figures. It is a gratifying fact 
for planters that the sharp advance in price made the average for 
the year $38.55 per bale, or $363,784,820 for the entire crop. This 


exceeds last year’s by $51,011,833, and is more than the 
highest previous record § since the _ war. It is also 
interesting to notice that less new cotton was included during August 
than in either of the four previous years, going to show that the last 
yield was actually larger than published figures. Consumption of 
southern mills increased to 742,170,822 pounds, against 649,992,749 in 
the previous year, mills in operation being 501 against 448, while 18 
were idle, mond 135 in course of erection but not completed. While 
southern consumption has steadily increased, there has been a decrease 
in takings by northern mills compared with the two previous years, 
besides known sales of raw cotton at the mills forexport. While the 
world’s consumption of American cotton last year exceeded eleven 
million bales, it is safe to say that heavy stucks of goods at all points, 
and the high price of the raw material, will make this year’s require- 
ments smaller. Statistics of supply follow: 


In U.S. Abroad & Afloat. Total. Week’s Decr’se. 


1900, Aug. 31. 139,759 430,000 569,759 69,008 

1899, Sept. 1 627,664 1,335,000 1,962,664 46.872 

— = 285,611 1, 149.000 1,434,611 35,971 

—, * 8 140,651 629,000 * 769,561 33,859 

1806, “ 4 398,185 688,000 1,086,185 *41,524 

1895, “ 5 317,349 1,694,000 2,011,349 89,989 
* Increase. 


The heavy purchase of print cloths wf a prominent dealer at Fall 
River put new life into the cotton market on Thursday, and specu- 
lation was excited. There was a heavy short interest which was com- 
pelled to close contracts at severe losses. The present price is about 
the top point in ten years, and some options are higher in pro- 
portion. 

The Financial Chronicle makes the total crop 9,439,559 bales, against 
11,235,383. This wasalso above expectations, and caused some re- 
action; while the shut down of Lancashire mills and the decision 
to purchase no more cotton from America during September had 
an unsettling effect. 

—_—— + 


THE INDUSTRIES. 


Resumption of work by twenty-five thousand tin plate makers, be- 
sides many other adjustments of wage scales, makes the total force 
of labor employed much larger than it was last month, notwithstand- 
ing further curtailment of force in the New England cotton mills. 
It is uncertain how far the latter change will go, Mr. Borden’s large 
purchase of print cloths having put part of the goods market 
on a better basis. In the iron region there is much more effort 
to make purchases, and aside from pig at Pittsburg most grades are 
firmly heki. The wool market is still slow, but September has brought 
some recovery in boots and shoes at the East, while New York and 
Western markets are in good condition, with shops actively employed. 

Iron and Steel.—The situation continues to grow more en- 
couraging as to the volume of business that is offered, but prices are 
slow to recover. In fact, there wasa further decline of $1 in both 
Bessemer pig and Gray Forge at Pittsburg. Other markets are better 
sustained, no variations being reported. The situation as to pig has 
altered very materially during August, reduction in output exceeding 
estimates. According to the Jron Age the weekly capacity of fur- 
naces in blast on September Ist was 231,778 tons, against 244,426 on 
August Ist, making a difference of about 54,000 tons in a month’s 
production. Nevertheless furnace stocks continue to increase, having 
reached 594,218 tons on September Ist, against 504,341 on August Ist, 
421,680 on July Ist, and 127,346 at the beginning of the year. The 
decrease in production during the last three months has been so 
heavy that any further extensive curtailment is not anticipated, 
particularly as the industry shows signs of generally increased 
activity. 

here is much rejoicing over settlement of thetin plate wage schedule 
as this means consumption of steel to the amount of thirty thousand 
tons monthly, while negotiations tending toward settlement of some 
other difficulties in kindred lines have progressed satisfactorily, and 
bar iron may soon be iu better supply. Ore handlers are willing to 
arbitrate, and the trouble at Cleveland is being straightened. Imple- 
ment makers are trying to duplicate orders for bars at Chicago that 
were filled a few weeks ago, but find themselves compelled to pay 
higher prices now. Merchant pipe and tubular goods generally have 
risen about 5 per cent. There isa good demand for plates and sheets, 
while the activity in structural material has not departed entirely, 








Coke.—No change of importance has come in the situation at 
Connellsville coke ovens. A small gain in output occurred, which 
was just equivalent to the loss in the previous week. Out of 20,426 
ovens in the region, 13,939 are active, with a capacity of 143,789 tons. 
Prices are unchanged at $2 for furnace and $2.50 for foundry, with 
outside ovens offering at some concessions from these figures. 

The Coal Trade.—The anthracite coal market this week was 
dull and steady, the average price of stove of best quality being $4 
net per ton, f.o.b. in New York harbor. There was some unofficial 
discussion of an advance of 25 cents per ton to be made September 
15th in all descriptions of anthracite, but it was the general belief in 
the trade that the result would be largely governed by the outcome of 
the agitation for a strike in the anthracite regions. It is felt in the 
trade that the strikes or labor difficulties will at the most be restricted 
to certain localities where special difficulties exist. The agitation of 
the subject of a strike has greatly increased the movement of coal 
from the mines and the larger storage points, the railroads being 
anxious to have coal on hand to supply the first rush of orders which 
would surely result from the declaration of a strike. 


Minor Metals.—Tin advanced slightly to 30.70 without pro- 
nounced activity. The total visible supply on Sept. Ist was 16,348 


tons, against 16,851 on Aug. Ist, and 17,746 a year ago. Copper con- 
tinues firm at 163, with liberal exports during August. Lead is held 
of = Smelting Company at 4.37, and tin plates are unchanged at 


Boots and Shoes.—Shipments from Boston for the week 
were 70,345 cases, against 71,277 in the previous week, while for the 
year thus far the decrease compared with 1899 amounts to 254,315 
cases. Jobbers come and take small amounts for immediate ship- 
ment, but there is not the liberal buying forspring business that 


was conspicuous a year ago. A little activity is noticed in some 
cheap grades, but the forces now employed in New England shops 
are extremely light. Nevertheless the first few days of September 
brought out more liberal purchasing, and there were many orders for 
children’s school shoes. Sample buying is more active, and there is 
prospect of increased salesin the near future. Prices are unchanged, 
except for women’s satin shoes, which fell to a parity with men’s 
satin. 


Leather.—Although holdings are known to be much smaller 
than at this time last year, there is no effort to accumulate stock. 
Shoe manufacturers are only buying to fill orders, and as these are 
searce there is little activity. Prices are temptingly low, but the 
industry has become so depressed and ultra-conservative that no 
advantage istaken of many offers at concessions. A few sales of 
hemlock sole are reported, and there has been moderate activity in 
belting butts, one sale aggregating 20,000 at 30 cents being reported. 
There are late reports of increasing interest on the part of manufac- 
turers who have just received more liberal orders for shoes. 

Hfides.—The market for packer hides is remarkably firm con- 
sidering the condition of boots and shoes at Boston, and the absence 
of prominent buyers from the Chicago market. The American Hide 
& Leather Company has issued a good statement, showing a profitable 
year, while stocks on hand at the close were valuable. In spite of 
heavy cattle receipts expected_in September, western hide markets 
are decidedly firm for packers, while no change appears in country 
hides. 

W ool.—Sales for the week at the three chief eastern markets 
were only 2,452,500 pounds domestic and 381,000 pounds foreign, a 
total of 2,533,500, against 4,234,700 in the previous week, and 
9,225,200 in the same week last year. The current week’s operations 
were remarkably light, and it is surprising that more concessions in 
prices are not offered. But holders do not lose any of their confieence, 
and insist on full values. Messrs. Coates Brothers of Philadelphia 
reported the average of one hundred grades on Sept. Ist as 20.37 cts., 
and while it is difficult to secure top prices on some grades there ig 
no general decline to report for the month thus far. There is a 
yeneral impression in the trade that makers of woolen goods have 
light stocks and will be compelled to buy when the situation becomes 
clearer. Foreign manufacturers are in no better position, and the 
market for raw material is in a state of general flatness that is 
expected to pass after the election; but few are hopeful of immediate 
improvement. 

Dry droods.—The market has been enlivened this week by a 
large transaction in print cloths. M. C. D. Borden, of the American 
Printing Company, purchasing 500,000 pieces of regulars at the full 
market price of 2; cents. This operation, while stiffening print 
cloths, has not so far had much effect upon other divisions of the 
market. It is believed, however, that it effectually disposes, for the 
time being at any rate, of the proposal to reduce wages in Fall River 
mills. The general run of the cotton goods market has not changed 
in any important particular. The demand has again been on a mod- 
erate scale, with no particular interest taken by buyers in mer- 
chandise not required to meet current needs. This conserva- 
tive trade fully offsets whatever influence might be ex- 
ercised otherwise by the strong and advancing market for raw 
cotton, and the probabilities of ‘a large curtailment of 
production on the part of the mills grow stronger. The South 
Cotton Spinners’ Association has this week recommended its memberg 


although modified to some extent. Manufacturers have failed to| to materially reduce their output until such time as the prices of 
secure the special rail rates tothe seaboard which they requested | cotton and its products are on a more equitable basis. The jobbin 


in order to facilitate exportations. 


trade is the bright feature of the situation. Reports coming to han 
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tell of an active distribution in all parts of the country, but it appears 
to be accompanied by a considerable amount of price-cutting. There 
has been no improvement in the market for woolen or worsted 
goods, and in silks business continues unsatisfactory. 

Cotton Goods.—The marked advance in raw cotton has not 
stiffened the market for heavy brown sheetings and drills on hand, 
and prices continue irregular. Most sellers have, nowever, withdrawn 
from the market at the close of the week so far as concerns goods to 
be made and refuse to quote for forward contracts. In fine brown 
sheetings the market is quiet and unchanged. Business in ducks and 
brown osnaburgs has been quiet, with pricesunchanged. In bleached 
cotton buyers are still operating on quite a moderate scale, but as 
stocks are limited in most grades prices are steadily maintained. 
There have been no further changes in wide sheetings, and a quiet 
busines;is reported. Stocks of denims are decreasing, and a steadier 
tone is noticeable, with afair demand. In other coarse colored goods 
prices are unchanged and demand moderate only. The following are 
approximate quotations: Drills, standard, 5c. to 5)c.; 3-yards, 5e. 
to 5jc.; sheetings, standard, Sgc. to5jc.; 3-yards, thc. to 5e.; 4-yards, 
44c. to 4$c.; bleached shirtings, standard 4-4, 7c. to 74e.; kid-finished 
cambrics, 3c. to 3ic. 

There has been a good business at Fall River this week. In 
addition to the 500,000 pieces regular print cloths referred to above 
some 150,000 pieces odd goods have been sold. The market is firm at 
the close and occasionally 1-l6c. higher for wide odds. There has 
been no change in the market for fancy prints. The demand con- 
tinues quiet and is readily met at irregular prices. For staples, such 
as indigo blues, turkey reds, mournings, ete., the market closes 
steady after a fair business during the week. Ginghams continue in 
quiet request for both staples and dress styles. The week closes with 
an unexpected reduction of 4c. per yard in some leading makes of 
staple ginghams. 

Woolen Goods.—The bulk of the business reported this week 
has been in new lines recently put out as substitutes for standard 
goods at lower prices, as reported last week. Sales in some of these 
have reached a fair total. They have, however, been offset to some 
extent by cancellation of orders previously placed for other goods, 
leaving net results again quite moderate. The demand for regular 
lines of both staples and fancies has been on a limited scale in woolen 
and worsted trouserings and suitings for spring, and the general tone 
of the market continues easy. Balances of stocks of heavy weights 
are being pressed for sale, and prices are very irregular, particularly 
in fancies. Low grade goods, such as cotton warp cassimeres, 
satinets. etc., are slow and unchanged. Overcoatings are selling in- 
differently in both plain and rough faced lines and with cloaking are 
irregular in price. Staple dress goods have sold to a moderate extent 
without quotable change in prices, but fancies continue slow except 
in plaid backs for which there is a considerable demand. Sales of 
flannels and blankets have been light, but prices are steady. 

The Varn Market.—The action of the Southern Cotton 
Spinners’ Association has not so far helped the market for American 
cotton yarns. The demand for these has again been limited, and the 
market weak and irregular. Egyptian yarns have sold in limited 

uantities at previous prices. For woolen and worsted yarns the 

emand has been up to recent average, without quotable change in 
prices. Jute yarns are steady. 





STOCKS AND RAILROADS. 


Stocks.—The stock market this week showed considerable re- 
cuperative power. and there was a fair volume of business, though 
the Labor Day holidays tended to restrict the total of dealings. More 
commission business was done than for several weeks, and the market 
appeared to be broadening in many directions. The Chinese situa- 
tion seemed less threatening, and the news from South Africa in- 
duced some confidence in the London market, where there was dis- 
cussion of a possible early resumption of go:d shipments from that 
quarter. The most important influence of the week upon the specu- 
lation was the election in Vermont and Arkansas, which showed 
better results than the Street had been led to expect by the promises 
made during the campaign. It induced buying of considerable stock 
by London, so that the net foreign purchases of the week were about 
20,000 shares, mostly of the low-priced issues which have a market on 
both sides of the water. There were also reports of a steady im- 
provement in the iron and steel industry which helped the market in 
those shares materially. Railroad earnings made some very good 
comparisons in both gross and net. The monthly statements of 
Union Pacific, Southern Pacific, Atchison and others have shown net 
returns much heavier than expected. A speculative factor which 
exerted an important local influence was the increase of the dividend 
on Sugar common at the quarterly meeting from a 6 per cent. toa 
7 per cent. basis, which caused a rise of 6 points in the price of the 
stock on Tuesday, in spite of reports of adverse trade conditions due 
to the scarcity of raw sugars, pending the arrival of the new crop. 
Tiere was a good demand at intervals for the Vanderhilt group of | 
-to:ks, among which Chesapeake & Ohio enjoyed a substantial ad- 
vance on its large earnings, which were regarded as giving some color | 
‘o the reports of an increase of the dividend at the meeting of the 
<lirectors in October. | 





The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty railway, ten in- 
dustrial, and five city traction and gas stocks, with the number of 
shares sold each day in thousands (000 being omitted). The first col- 
umn gives closing prices of last year : 


1899, Sat. Mon. Tues. Wed. Thurs. Fri. 
Atchison, pfd.. 62.00 — “= 71.00 71.25 71.12 70. 
| see FC —_ — 1295.25 126.00 125.75 125. 
St. Paul....... 117.50 — — 113.50 114.12 114.37 1141 
Rock Island... 106.62 —_ — 106.37. 107.50 107.00 106.7 
North Pacific.. 54.00 — _— 50.87 51.12 51.25 §1. 
Union Pacifie.. 48.12 — — 57.37 57.87 57.75 57.50 
Sugar .......- 128.25 — — 122.62 121.50 121.75 120.50 
Bklyn. Rap.... 7225 — — 54.75 53.37 63.62 65.37 
Manhattan .... 96.50 —_— — 91.75 92.00 92.00 92.00 
Federal Steel.. 53.50 —_ _— 34.87 35.00 35.00 35.00 
Average 60.... 71.69 —_ — 71.22 71.37 71.40 171.27 
“ 10.... 65.21 _ — 56.21 56.37 56.06 56.06 
6 §.... 128.15 — — 113.45 112.80 112.87 113.17 
a 807 -- _ 207 254 156 150 


Bonds.—The investment market was less active this week, but 
the choicer grades of bonds retained their strength, and some issues 
made further advances. At the Stock Exchange the buying centered 
in some of the more speculative bonds like St. Louis, Southwestern 


seconds, Wabash debentures and the Wisconsin Central 4 per cents. 
Governments were dull but firm. State and municipal bonds were 
scarce and firm, with very small dealings. The principal business in 
bonds was done in the outside market where brokers had some im- 
portant orders for local and Philadelphia institutions. 


Railroad Tonnage.—The loaded car movement at St. Louis 
and Indianapolis exceeds the weekly reports for Angust, but at 
Indianapolis it is still below last year and 1898 when traffic was ex. 
tremely heavy. Eastbound shipments of grain are now larger than 


in August, but still below the corresponding period in recent 
and shipments of provisions for export continue light, while for 
dressed meats, cattle for export, and cereal products traffic is un- 
usually heavy. Shipments of baled hay and straw to the East are 
heavy beyond precedent. Below is given the number of loaded cars 
handled for the week at St. Louis and Indianapolis compared with 
preceding years: 
- - St. Louis. - _ 
1900. 1899. 1898. 1897. 
Aug. 11......51,278 51,635 45,167 41,387 








7~—Indianapolis.—~ 
1900. 1899, 1898, 
19,771 22,463 20,143 


Aug. 18 ......52,526 52,282 46,128 42,785 19,220 21,345 21,558 
AUG. BD ccece- 53,092 53,107 47,035 41,367 18,131 21,603 21,557 
Sept. l..cccc. 52,703 53,892 47,132 42,192 20,485 22,475 23,046 


Railroad Earnings.—Gross earnings of all roads in the 
United States reporting for July are $94,388,837, an increase of 5.8 
per cent. over last year and 26.2 per cent. over 1898. Roads report- 
ing include nearly all the leading systems, embracing over 140,000 
miles, more than three-fourths the total mileage of the country. 
The increase in earnings compared with last year is not so great as in 
preceding months this year, but traffic in July last year was ex- 
ceptionally heavy. Rates this year are better than last in most 
lines of freights, and tonnage is largely in better paying classes, 
Grain tonnage on western roads was considerably less in July this 
year than last. Compared with 1898 the increase in earnings this 
year is larger than in any preceding months except June. Below 
earnings of the United States roads are given monthly, compared 
with last year, and percentages showing comparison with 1898: 


Per Cent. 

1900. 1899. 1900-99. 1900-98, 
July ..$94,388,837 $89,203,301 Gain $5,185,536 5.8 -+26.2 
June . 84,577,990 76,506,882 Gain 8,071,108 10.5 29.2 
May.. 96,011,819 86,563,659 Gain 9,448,160 10.9 17.7 
April. 92,995,223 81,963,660 Gain ,11,031,563 13.4 18.7 
Mar ..100,468,714 88,878,980 Gain 11,589,734 14,2 23.4 
Feb .. 88,014,457 74,981,122 Gain 13,033,335 17.4 17.1 
Jan .. 95,368,547 82,767,444 Gain 12,601,103 14.0 -+24.2 


The loss in grain tonnage in July this year is reflected in the loss 
of earnings shown on Granger roads, which would be much larger 
but for the increase reported by Rock Island—nearly all other Gran- 
ger roads report a considerable loss in gross earnings for the month. 
Earnings of Anthracite coal roads are also below last year but on all 
other classes of roads earnings show an increase, and is largest on 
Southwestern roads. Trunk lines report asmall increase in earnings 
and Central Western, Southern and Pacific roads a larger percentage 
of gain. Compared with 1898 all classes of roads still report a large 
increase. Below earnings are given for July, roads being grouped 
by classes, compared with last year, and percentages given showing 
comparison with 1898: 




















July. Per Cent. 

1900. 1899, 1900-99. 1900-98, 

c $24,275,483 $22,927,400 Gain $1,348,083 + 5.8 +27.9 
Anth.Coal... 6,126,171. 6,371,959 Loss 245,788 — 3.8 21.0 
Other E’n... 3.364,846 3,041,943 Gain 322,893 +410.6 16.8 
Cent’) W’n.. 9,010,899 8,355,325 Gain 655,574 + 7.8 +20.8 
Grangers.... 14,985,255 15,158,813 Loss 173.558 — 1.1 +25.0 
Southern.... 10,287,091 9,588,414 Gain 698,677 + 7.2 +19.4 
South W’n.. 11,336,054 9,969,062 Gain 1,366.992 +13.7 +25.0 
Pacifie ...... 15,008,038 13,790.375 Gain 1,212,663 + 8.7 +38.9 
U.S. Roads ..$94,388.837 $89,203.301 Gain $5,185,536 + 5.8 +26.2 
Canadian.... 2.442.000 2.367.000 Gain 79.000 + 3.1 +20.6 
Mexican..... 2,710,517 2,667,102 Gain 43.415 + 16 +249 
Total... ...$99.541,354 $94,237,408 Gain $5,303,951 5.6 +26.0 
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Many roads have reported for August, and total gross earnings of 
all United Stats roads reporting for the month ora part of it are 
$32,323,255, an increase of 6.7 per cent. over last year and 23.2 per 
cent. over 1898. Granger roads report a small increase for the month 
against a loss in July, and on all classes of roads earnings exceed 
August last year. The increase on Trunk lines is small. Below 
earnings are given for different groups of roads: 





August. Per Cent. 

1900. 1899, 1900-99. 1900-98. 
Trunk.... $8,972,795 $8,673,544 Gain $299,251 3.5 21.2 
Other E’n 1,675, 1,551,346 Gain 124,342 8.0 16.5 
Cent] Wn 4,697,196 4,429,973 Gain 267,223 6.0 24.6 
Grangers. 4,714,856 4,656,812 Gain 58,044 1.2 76 
Southern. 9,690,532 9,084,504 Gain 606,028 6.7 +24.2 
South W’n 8,229,878 7,333,633 Gain 896,245 12.2 To. 9 
Pacific .... 4,705,719 4,326,319 Gain 379,400 8.8 30.6 
U.S. Roads $42,686,664 $40,056,131 Gain $2,630,533 t 6.6 24.1 
Canadian . 2,569,000 2,434,000 Gain 135,000 5.5 14.2 
Mexican .. 2,227,779 2,179,901 Gain 47,878 + 2.2 21.8 











Total... $47,483,443 $44,670,032 Gain $2,813,411 + 6.3 -+20.9 


Earnings of United States roads reporting weekly for August are 
compared below with last year: 


1900. 1899. Per Cent. 
40 Roads, 4th week of August... $9,185,380 $8,694,749 5.6 
58 Roads, 3d week of August... 8,212,562 7,586,085 8.3 
58 Roads, 2d week of August... 8,169,070 7,526,273 8.5 
63 Roads, Ist week of August... 7,855,503 7,374,771 -+- 6.5 


Railroad News.— Of the $46,943,000 Northern Pacific six per 
cent. bonds of 1921 issued by the old company, only $375,000 are out- 
standing, the balance having been paid. Outstanding bonds were 
called in January last, but were not presented for payment. Some 
holders have obtained judgment by default for interest to July 1, 
asserting that the call was not authorized by the deed of trust. The 
case is to go into the courts. 

Burlington & Quincy will open its new line to Brush, Colorado, 149 
miles long, September 15th. This will form an important link be- 
tween Denver and the Black Hills region. 

It is reported that St. Paul has secured a 100-year lease of trackage 
oo into Duluth over the St, Paul & Duluth from Northern 

acific. 

Southern Pacific is reported to have obtained control of the Gal- 
veston & Western, with important terminals at Galveston. 

The Texas State Railroad Commission has authorized the issue of 
24,435,200 bonds on Texas & New Orleans extensions. In part the 
new issue is to retire outstanding indebtedness. 

It is stated that the Omaha, Kansas City & Eastern, formerly a 
part of the Kansas City, Pittsburg & Gulf, will extend eastward from 
Quincy with Peoria as the objective point. Stock of the road is be- 
lieved to be held by Chicago & Alton interests. 





BANK EXCHANGES. 


Bank Exchanges for five days of the current week at all 
leading cities in the United States are $1,048,530,343, a loss of 17.6 
per cent. compared with last year, but a gain of 2.5 per cent. over 
1898. New York, Boston and Philadelphia still contribute almost 
the entire loss compared with last year, though Chicago and 
St. Louis report a small loss in exchanges this week, and New York 
and Boston alone show a loss compared with 1898. With enormonsly 
reduced stock sales at New York this year compared with early 
September in both preceding years, and the wide difference in other 
financial settlements through the banks compared with last year, 
affecting materially bank settlements at New York and Boston, 
exchanges are large for a short week. Below is given bank exchanges 
for the week at leading cities of the United States compared with 
last year, and the corresponding week in 1898, and average daily 
exchanges monthly and quarterly for three years : 





Five days. Fivedays. Per Five days. Per 

Sept. 6, 1900. Sept. 7,99. Cent Sot 8,98. Cent. 
Boston....... $79,992,869 $97,020,334 — 17.6 $82,295,874 — 2.8 
Philadelphia. 66,135.638 | 78,213,912 — 15.4 60,070,843 + 10.1 
Baltimore ... 16,457,322 18,660,344 — 11.8 14,055,325 + 17.1 
Pittsburg .... 23,773,165 22,166,268 + 7.2 17,933,570 + 32.5 
Cincinnati ... 12,320,500 11,718,550 5.1 9,922,550 + 24.2 
Cleveland.... 10,287,250 8,828,944 16.5 6,979,144 + 47.4 
Chicago...... 116,044,859 116,498,243 — .4 90,319,873 28.5 
Minneapolis.. 10,304,794 8,651,710 + 19.1 7,220,260 42.7 
St. Louis..... 27,215,458 28,425,958 — 4.3 26,295,130 3.5 
Kansas City.. 15,524,409 12,681,264 + 22.4 10,486,568 + 48.0 
Louisville.... 7,700,674 7,628,012 + 1.0 5,856,882 + 31.5 
New Orleans. 7,129,736 5,457,325 : 30.6 4,656,585 + 53.1 
San Francisco 17,880,143 16,898,815 5.8 15,562,277 -+- 14.9 
oo $410,766,817 $432.849,679 —- 5.1 $351,654,881 + 16.8 
New York ... 637,763,426 839,146,010 — 24.0 671,456,176 -- 5.0 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 145 and in Canada 
24, total 169, against 194 last week, 200 the preceding week, anid lt 
the corresponding week last year, of which 132 were in the United 
States and 30 in Canada. Below is given failures reported by sections 
this week, the two preceding weeks, and for the corresponding week 
last year : 





Sept. 6, 1900. Aug. 80, 1900. Aug. 23, 1900. Sept. 7, 18%). 
Over Over Over O 


ver 
$5,000 Total. $5,000 Total. $5,000 Total. %5,000 Total. 
Bast ..ccccoee 18 61 25 74 34 86 16 52 
a 40 14 47 15 30 ) 30 
MUliccccesoe OO 33 10 97 15 45 7 29 
Pacific ...... 0 11 8 7 2 10 4 21 


UnitedStates 31 145 57 17% 66 171 36 = 132 
Canada...... 10 24 10 19 7 29 ll 30 


hi 
i i | 


FOREIGN TRADE. 


New York Statistics.—Exports from the port of New 
York for the week ending September 4, and imports for the week 
ending August 31, with the totals;for the last five weeks, and for the 
year 1900 thus far, together with the corresponding movements a 
year ago, are herewith given: 











Exports. Imports. 
1900. 1899, 1900. 1899. 
Week ......-.. $8,287,481 $7,414,323 $6,563,791 $9,533,967 
Five weeks ... 50,719,397 36,662,527 42,677,945 43,489,964 
ao 398,809,551 306,401,793 363,919,479 344,566,112 


Exports are much lighter than last week, although still somewhat 
in excess of those for the corresponding week a year ago. Imports 
also fell off greatly, showing a decrease of 48.9 per cent. as compared 


with the preceding week, and of 45.2 per cent. as compared with last 
year. The greater part of the decline took place in sugar, of which 
the imports were $453,617, instead of $1,528,938, in tin of which the 
imports were $97,886 instead of $472,435, and in coffee, hides and dry 
goods which fell off about $300,000 each. The figures regarding the 
balance of trade are uniformly favorable, the balance for the week 
having been $1,727,690 in our favor, instead of the adverse balance of 
$2,119,644 for the same week last year; the balance for the five weeks 
$8,041,452 in our favor, instead of $6,827,437 against us; and the 
balance for the year now amounting to $34,890,082 in our favor, in- 
stead of $38,164,319 against us for this portion of the year 1899. 


Outlook Abroad. 


Great Britain.— The activity in English electrical enterprises 
continues unabated, and American contractors as well as manufac- 
turers are taking steps to secure a portion of the business. Messrs, 
J. G. White & Co., of New York, and the General Electric Company, 
of New York, have recently established branches in London, the 
former with an independent capitalization of £100,000.—The elec- 
trical plant of the Hotel Cecil, London, is being considerably enlarged. 
Mr. W. A. Poynton is the Chief Engineer.—The Corporation of 
Blackburn proposes to expend about £190,000 in extending its light 
and power plant.—The Tramway Committee of Aberdeen will soon 
invite tenders for 800 tons of steel rails and considerable quantities 
of tramway poles, cars, fenders, etc. They have asked the West- 
inghouse Electric Company for quotations for electrically equipping 
their Union Street line on the underground conduit system.—A 
syndicate is being formed to construct a series of electric railways in 
the Cheshire and Liverpool districts. An extensive system is con- 
templated. The consulting engineer is Mr. R. H. Scotter, of South- 
port and London.—The Borough of Ayris soon to expend about 
£60,000 on electric tramways.—The abrupt close of the Taff Vale 
strike has not had the effect of weakening the prices on English coal, 
and there is a continued strong demand for American coal that will 
result in greatly increased exports if shipping facilities can be had 
at reasonable terms. 


Russia.—Electrical street railways are being constructed at 
Riga and at Libau.—There is a demand at Moscow for agricul- 
tural machinery, particularly threshing machines, of the most im- 
proved types.—The first section of the oil pipe line now being run 
parallel to the Trans-Caspian Railway has been completed. It ex- 
tends from Baku to Batum, a distance of 145 miles. The other two 
sections are to be begun immediately, and the line when finished will 
be 540 miles long. The first section has three pumping stations with 
two exceedingly powerful enginesin each. The opportunities for 
the introduction of American well-drilling and oil refining apparatus 











Total all. ..#1,048,530,243 $1,271,995,689 — 17.6 $1,023,111,054 + 
Average daily: 


iv 
>. 
wl 


Sept. to date $215.007,000 $254,399,000 — 15.5 $205.265,000 4+ 4.8 
August..... 192.522,000 238,426,000 — 19.3 192,255,000 + =. 1 | 
July ........ 228,432.000  264.800,000 — 13.8 184,950,000 + 23.5 
2d Quarter... 257.933.000 294,825,000 — 12.5 189,086,000 + 36.4 
Ist Quarter .. 216,206,000 307,499,000 — 13.4 216,436,000 +4 23.0 





in this region are considerable, and contracts for portions of the piping 


5 | and pumping machinery may go abroad.—The Warsaw-Vienna Rail- 


way company has been authorized to build a railway from Warsaw to 
Calish and Skalmerjitze in West Poland. The line will be about 165 
miles long, and is to be constructed within three years. —The Govern- 
ment is reported to have granted 8,500,000 roubles for the immediate 
rebuilding of portions of the Trans-Siberian Railway.—The 20th 
anniversary of the founding of St. Petersburg will occur in 1903, and 
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the municipal authorities propose to expend about $12,000,000 in re 
building and repairing houses, bridges quays, ete.. in preparation 
for that event.— American capitalists are reported to have acquired 
the Moscow-Archangel Railway. 


Finland.—The crowing industrial and commercial importance 
of Finland is shown by the increase in imports of locomotives. These 
amounted to about $67,750 in 1896, to $128,350 in 1897, and to $605,000 
in 1898. Later figures are not obtainable, but 32 locomotives are at 
present being constructed for the State abroad, many of them in the 
United States. Imports of agricultural machinery have increased 
nearly three-fold during the last three years covered by the Govern- 
ment’s statistics, and amounted in 1898 to $357,000. The imports of 
dairy machinery at the same time amounted to nearly $100,000, while 
those of electrical machinery aggregated $255,000. The last item is 
explained by the great amount of water power available in Finland, 
naturally favoring electric transmission enterprises. Imports of 
machinery of all kinds aggregated nearly $3,000.000. Following are 
some of the articies at present imported and in good demand in Fin- 
land, other than those above mentioned: railway material, all manu- 
factures of iron and steel, salt, salted cod-fish (regarded as a great 
delicacy and imported especially at Christmas), sugar, hides and 
leather, gloves, paper especially stationery, cotton goods, clocks 
and watches, bricks. 

Roumania.—The petroleum industry is rapidly growing in 
importance. The number of productive borings at present is 56, and 
of productive hand wells 620. The output has increased from 14,600 
tons in 1895 to 134,180 tons last year, of which nearly 20,000 tons 
were exported. There is a market for boring and refining machinery 
in the Roumanian oil regions.—Imports of general machinery into 


Roumania increased considerably during the past year and the de- 
mand continues to be strong.—There is a steady sale for cheap cotton 
and woolen goods in this market which is at present supplied almost 
wholly by English and German firms. 


Spain.—The Malaga street railways are to be converted to 
electric motive power by the Belgian company styling itself 
‘‘L’Union des Tramways.” Work is to be begun in October.—A 
railway is being projected to run from Malaga to Torre del Mar, a 
distance of about 30 kilometres. It is to be constructed as cheaply as 
possible.—The Austrian consul at Barcelona reports that there is an 
excellent market there for beer in casks.—A new concern has just 
been started at Deusto, near Bilbao, known as La Maquinista 
Bilbaina, for the construction of engines and electrical machinery.— 
The Arsenal of Ferrol is calling for bids for the supply of iron and 
steel which it will require up to June 30, 1901. 

Other European Coun tries.— The Compagnie des Tram- 
ways Mecaniques has been granted a concession to construct five new 
electric railways from Paris into the suburbs.—A concession has been 
granted by the French Government to M. Orville Florens, sen., of 
Paris for the supply of electric light and power at Antananarivo, 
Madagascar, for fifty years.—The Mediterranean Railway Co. of 
Milan, Italy, have been authorized to electrically equip their line from 
Sampierdarena to Rome. They will purchase 23 electric locomotives 
shortly.—The Societe de Construction des Batignolles, Paris, is to 
construct and operate the railway from Pont-du-Fahs to Kalaatessenam 
in Tunis. The ultimate length of the lines proposed will be 140 miles.— 
The Swedish State Railways are in the market for 73,000 tons of the 
best steam coal.—The United States now occupies the fifth placeamong 
the countries exporting to Servia. Importations into that country are 
increasing, especially of cotton and woolen goods, manufactures of 
iron, steel and copper, hides and leather, machinery, musica] 
instruments, fire arms and silk.—The Bureau of Foreign Commerce 
reports an inquiry for American watches, watch chains, bracelets, 
etc., from Jacques Balog, 1 Salzgries 9, Vienna, Austria.—The 
Huldschinsky Huttenwerke Gesellschaft, one of the largest con- 
cerns in Silesia, Germany, is establishing works for the manufacture 
of seamless tubing and hollow articles in steel.—La Societe de 
Energie par le Gaz is a new enterprise, with $200,000 capital, 
organized at Brussels, Belgium,for the manufacture of gas engines— 
An electric lighting plant is about to be established by the munici 
pality of Elbogen, in Bohemia, utilizing water power.—The Societe 
Hellenique d’Electricite of Athens, Greece, has secured a concession 
for the electric lighting of Euripa. 

Persia.—aA Belgian company, the Societe Anonyme de Chemins 
de Fer et Tramways en Perse, with offices at Teheran and at 5 rue 
de la Regence, Brussels, is introducing not only electric and steam 
railroads, but windmills, tools, carriages, leather, varnish, and a 
variety of other manufactured products.—The Belgian consul at 
Teheran in a late report sends a list of some of the principal im- 

orters in Persia. Translations of this report may be had of Dun’s 

EVIEW by those desiring it.—A trolley line is said to be projected 
to run from Teheran to the Caspian Sea. Russian capital is behind 
the enterprise. 

Other Asiatic Countries.—The Imperial Government 
Railways of Japan have ordered the following equipment, to be 
supplied before March 31, 1901 : locomotives and fifty cars, $1,700,000 ; 
rails, 26,000 tons, $2,300,000; 100-foot bridge girders, 49 spans, 





$740,000 ; 200-foot girders, eleven spans, %250,000; other girders, 
7,000 tons, $250,009 ; total, $5,240,000. Nearly all of the foregoing, ex- 
cept the locomotives, will be made in America.—The Indian Midland 
Railway will soon be in the market for a large quantity of rolling stock. 
Its lines have been extended from 500 to 1,200 miles without any 
great additions to this portion of its equipment, and some large orders 
are accordingly likely. It is thought that some effort may be made 
to secure bids from America.—The importers of cotton goods at 


Ezeroum, Asiatic Turkey, are reported to be seeking quotations from 
Italian and other continental manufacturers owing to the high prices 
demanded by the English firms that have hitherto largely supplied 
this market. Offers from American mills would no doubt interest 
them.—It is proposed to construct a wire ropeway in Yatung, China, 
to connect the Jalep Pass with Siliguri. The Chinese Imperial Mari- 
time Customs have all the particulars available, but it is probable that 
nothing will be done until the existing disturbances are ended. 


Miexico.—A corrugated sheet iron factors is soon to be established 
at Chihuahua.—A harness factory is being built at Monterey by Sr. 
Antonio Magnon.—The El Oro Trading Co. has received a conces- 
sion to establish an electric light plant at Tenancingo.—It is pro- 
posed to build a railway from the State of Sonora to El Paso, Tex.— 
The American Consul at Ciudad Porfirio Diaz reports that most of 
the hats worn there are imported from Chicago, Philadelphia and 
New York, the better classes using American styles exclusively. He 
states that the principal dealers in hats at that point are: E. Coblentz, 
Miranda Bros., Jose Goodman,Trevinio Hnos, and Frank B. James. 
—Itis reported that V. Cascino, Apartado Postal 911, City of Mexico, 
is desirous of securing American bids on fifty ready made houses of 
fireproof wood, and on a four-story fireproof building.—A new rail- 
way is to be built from the works of the Los Pincos Mining & Milling 
Co., to the Bay of Jorges, on the Gulf of California, by the San 
Jorges Bay & Eastern R. R. Co. J. H. Holmes, President, Passa- 
dena, California.—A terra cotta factory has recently been 
established on the line of the Cuervanaca Railroad, also 
several carriage factories. A factory for the manufacture of type- 
writers and cash registers is said to be contemplated. A colonization 
contract has been made by the Department of Public Works with Sr. 
Antonio de la Pena y Reyes by the terms of which 100,000 hectares of 
public lands on the Tecorachic River in the State of Chihuahua are 
set aside for the use of 1,000 families of colonists. To secure a title 
to the land the latter must reside thereon five years and cultivate at 
least one-tenth of it. The colonists are exempted from import duties 
on provisions, agricultural implements, tools, machinery, building 
material, furniture and live stock.—An ice factory costing $5,000 is 
to be built at Aguascalientes by Messrs. Felgueres & Gallegos.—A 
factory for the manufacture of iron and brass bedsteads and springs 
is to be established in the same city by Mesrrs.Chavez & Bernal.—A 
very extensive power-producing plant is being constructed on the 
San Juan branch of the Concho River in the State of Chihuahua. 
Electric power is to be transmitted to the cities of Peral, forty miles 
away, and Chihuahua, distant eighty miles, More than 6,000 h. p. 
has already been contracted for. About $1,000,000 in all will be 
expended. 

Argentina.—The Buenos Ayres Great Southern Railway Co. 
has purchased the work shops of the Buenos Ayres Western Railway 
and w Il rebuild and re-equip them as soon as possible. Livesey, Son 
& Henderson, Engineers, Broad St. Ave., London, E. C.—Messrs, 
Valera, Cuneo Hermanos & Co., of San Fernando, have a concession 
to build electric railways to neighboring towns.—A calcium carbide 
factory is soon to be built at Buenos Ayres under the supervision of 
Viscount Eugene de Boismenu.—An American engineer, Mr. E. L. 
Corthel, has been engaged by the Government as consulting engineer 
on matters connected with river navigation and ports. He was 
formerly associated with Mr. James P. Eads in constructing the 
jetties on the Mississippi.—A grain elevator costing $700,000 is soon 
to be built at Buenos Ayres by Mr. William Goodwin, Calle Recon- 
quista 268.—New railway lines connecting the port of La Plata with 
points in the interior are to be constructed if foreign capitalists can 
be interested. 

Other South American Countries.—The Chilian 
Government is calling for bids for three composite railway coaches, 
three trucks, ninety-five ballast trucks and fifty ore trucks for one 
meter guage, and forty ballast trucks for five feet six inches guage 
track.—A German syndicate is seeking a concession to construct 
railways in the southern part of Bolivia.—The lumber industry of 
the State of Parana, Brazil. has been growing with great rapidity in 
recent years, and there are now 64 saw mills there with an annual 
output valued at more than $1,000,000. The wood is chiefly hard 
pine, and all of the machinery used is imported.—There is said to be 
a good market in Venezuela for cloaks and capes of baize or for cloth 
of this material, preferably red or dark blue color. At present these 
goods are imported from Great Britain. 

Central America.—A railway running inland from the 
coast of Costa Rica, a distance of 69 miles, is to be constructed by 
the United Fruit Co., Pier 1, Old, North River, New York. It will 
be called the Northern Railway of Costa Rica, and willrun to the 
plantations of the United Fruit Co.—The Costa Rica Electric Light 
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& Traction Co. of San Jose is to extend its lines in the city and to | 
Sabana. Andreas & Co., 11 Broadway, are the purchasing agents in | 
the United States.—The Costa Rican Congress has authorized the 
construction of bridges over the Tempisque and Canas Rivers in the 
canton of Santa Cruz, Province of Guanacaste.—The Guatemalen 
Government has granted a concession to the Mexican Mahogany Ex- 
port Company to cut timber in various portions of the Republic. 

Australasia.—It is proposed to connect the railway systems 
of Queensland and New South Wales at the Tweed River. About 
$5,000,000 per year will be expended. J. G. F. Foxton, Home Secre- 
tary, Brisbane.—Extensive additions to the cold storage plant of the 
Corporation of Melbourne, Victoria, are proposed.—A large slaughter 
house and cold storage plantis soon to be built by Messrs. Birt & Co. 
at Brisbane, Queensland.—It is reported that a St. Louis firm has 
been awarded a contract for sixty-eight passenger coaches for the 
Government Railways in New Zerland.—The New Zealand Coal & Oil 
Co. has been recently organized to erect and operate a large lubri- 
eating and illuminating oil plant at Orepuki. 

Else where.—There is reported to bea good market for jewelry, 
clocks, watches, etc. in Batavia and the other leading towns of Java. 
A brief list of the jewelry importers at Batavia and Samarang may 
be obtained of Dun’s Revizw.—The Hawaiian Commercial & Sugar 
Co. is to build a new factory near Kalmlui, H. IL. to cost about 
$700,000. —Consul-General Stowe, Cape Town, South Africa, reports 
a demand for iron posts for carrying wires, and sends a diagram of 
the type mostin use by the railway, telephone and electric companies 
there, which is printed in the Advance Sheets of Consular Reports for 
Sept. 5. He does not state the names of the companies desiring such 
posts, but says that several thousand will be required. 





Foreign Tariff Changes. 





ROUMANIA.—The Government has decreed that numerous articles 
shall pay an additional tax if imported from Turkey. Goods from 
other countries must have a certificate of origin to escape this 
increased duty. 


RUSSIA.—Coal for use on Russian railways will be free of duty 
until July, 1901.—All newly invented agricultural implements are 
admitted free. 


SALVADOR.—The tariff has been increased 25 per cent. on all 
imported articles. 


SIERRA LEONE.—Corrugated iron sheets which formerly paid a 
duty of 10 per cent. are admitted free. Hardware is dutiable at 10 
per cent. ad valorem instead of 3s. per cwt. as before. 

VENEZUELA. —The importation of matches, formerly prohibited, 
is permitted, and matches are placed in Class VI of the Tariff, duti- 
able at three bolivars (58 cents) per kilogram.—-The new stamp law of 
Venezuela prescribes the following stamp taxes affecting foreigners do- 
ing business with that country: Onall documents dealing with values, 
a stamp of one bolivar (19.3 cents) must be affixed for every thousand 
bolivars, or fraction thereof, expressed ; on all importation or expor- 
tation manifests, two bolivars per thousand; on bills of lading for 
export, five bolivars; on manifests for the importation of cartridges, 
pistols, revolvers, and all firearms, at the rate of one bolivar for each 
piece, and one bolivar for every kilogram of cartridges, arms and 
cartridges for hunting purposes exclusively excepted ; on contracts, 
etc., stamps of ten bolivars must be affixed; on the recordings of 
suits, etc., ten bolivars; on letters of nationality, ten bolivars ; on 
trade-marks, commercial patents, or inventions, twenty bolivars ; on 
papers granting exemption from importation duties, 100 bolivars, 
when the exemption is granted on machinery for mines, 10 bolivars 
when for industrial undertakings, and 50 bolivars on any other 
exemptions. 

HAITI.—According to a new law all persons in business in Haiti 
must pay a license fee of $200 per year for importing in *‘ small ship- 
ments,” that isin consignments less than full cargoes on any one 
vessel.—Exporters to Heiti have been officially notified that the 
customs will levy a double duty on account of false declaration on 
all articles enumerated in the tariff, except only in the case of goods 
not generally known. By false declaration is meant naming goods 
differently from the official tariff denomination or placing them under 
a heading foreign to the tariff classification ; as, for instance, declar- 
ing gray cloth as brabant, denims as checks, ete. 

COLOMBIA.--Hereafter all light-house, wharfage, tonnage and 
pilotage dues, charges for ballast, andin general all port dues paid 
by vessels arriving in Colombian ports must be paid in gold instead 
of in the currency of the country as formerly. 

GUATEMALA.—Until December 31 of this year all import duties 
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NICARAGUA—The Nicaraguan Congress has approved the com- 
mercial reciprocity treaty between Nicaragua and the United States. 


Foreign Contracts. 





GENERATORS.—Aberdeen, Scotland.—For the Corporation. (1) 
Two 200—k. w. direct-coupled, continuous current generators, and 
one 120—k. w. balancing set; (2) One 420—k. w. direct-coupled con- 
tinuous current generator. Only contractors who have carried out 
successfully similar undertakings in Britain may tender. J. Alex. 
Bell, City Electrical Engineer, Cotton St., Aberdeen. Fee £2., re- 
turnable on receipt of bona-fide tender. Contract closes Sept. 29. 

ELEctTRIC Ligut PLANT.—Hampstead, London.—For the Vestry 
of St. John. Eight marine boilers, steam and water pipes, feed 
pumps, etc., feed water heater or detartariser, fuel economizer, cast- 
iron water tank, two blow-off tanks. Arthur P. Johnson, Vestry 
Clerk, Vestry Hall, Hampstead, London, N. W. Contruct closes 
Sept. 27. 

Pipes, Pumps, Eto.—Hull, Eng.—For the Corporation. Steam 
and water pipes, feed pump, water softener, etc. City Treasurer, 
Town Hall, Hull. Fee £1, 1s., returnable. Contract closes Sept. 27. 

BripGE SUPERSTRUCTURE.—New South Wales.—For the Goldburn 
to Crookwell Railway. Superstructure of Wollondilly River bridge. 
Engineer-in-Chief for Railway Construction, State Railways, Sidney, 
N.S. W. Contract closes Oct. 22. 

Steam CoaL.—Cape Town, South Africa.—For the State Railways. 
Steam Coal from Great Britain or America to’be used for locomotive 
purposes at the Cape, viz.: (A) for Western Railway system, 84,000 
tons of 2,000 Ibs. each, to be delivered at Cape Town in 12 monthly 
shipments, first delivery not later than April 1, 1901; (B) for the Mid- 
land Railway system. 12,000 tons, to be delivered at Port Elizabeth. 
Cape of Good Hope Agency, 112 Victoria St., London, 8S. W. Con- 
tract closes October 1. 

Bo.ts.—Dresden, Saxony.—Eighty tons of fish bolts, 391 tons of 
ordinary bolts, etc. Saxon State Railway, Dresden. Contract closes 
Sept. 20. 

ELECTRIC CABLES.—Tunbridge Wells, Eng.—For the Corporation. 
Supply and delivery of high and low tension electric cables. Mr. 
Horace Boot, Borough Electrical Engineer. Fee £2, 2s., returnable. 
Contract closes September 20. 

WaTER WORKS.—Jassy, Roumania.—Plans and specifications of 
Charles Chaigneau, Chief Engineer, Jassy.. Contract closes Sept. 17. 

STEEL TRESTLE VrapvuctT, Etc.—Uganda.—For the Uganda Rail- 
way. Steel trestle viaduct and traveler. The Crown Agents for the 
Colonies, Downing St., London, 8. W. Contract closes Sept. 26. 

WATER Mains.— Ulverston, Eng.—For the Rural District Council. 
Water mains, etc. W.F. Y. Molineux, Engineer, 3 Benson Street, 
Ulverston. Contract closes Sept. 26. 

Iron Piptna.—Shotley Bridge, Eng.—1,000 yards of iron piping 
for water supply. W. Mackey, Shotley Field Mill, Shotley Bridge. 
No date announced. 

TuBiInG, Erc.—Madrid, Spain. Supplies of tubing, ete., necessary 
for installation of the pumping apparatus in the cruiser ** Princess 
de Asturias” at upset price of 45,236.67 pesetas, or about $8,730, 
Ministry of Marine, Madrid. Final date to be announced later. 

Horsr Cars, Etc.—Salford, Eng. For the Corporation. New or 
second hand horse cars (guage 4 ft. 8} in.), saddlery, collecting boxes, 
ticket punches, etc., to be delivered during April, 1901. L. C. Evans, 
Town Clerk, Town Hall, Salford. Contract closes September 25. 

ROLLED STEEL Joist.—West Ham, Eng. 4004-in. rolled steel joists 
in about 8-ft. lengths. Messrs. Herbert Brothers’ Works, Corporation 
St., West Ham. No date. 

WaTER Works.—Cardenas, Cuba. For the Municipality. Mate- 
rial, pumping machinery, piping, ete., for new water works. Acting 
Mayor C. M. De Rojas, Cardenas. Contract closes Oct. 1. 

STEEL BripGEs.—Honolulu, H. I. For the Municipality. Two 
steel highway bridges. Welch & Co., San Francisco, Cal. Contract 
closes Oct. 1. 

FURNITURE-—San Juan, Porto Rico. For the legislative hall. 
Desks, chairs, guard rails, etc. W. M. Hunt, Secretary. Contract 
closes Sept. 30. 

OTHER CONTRACTS.—Announcements of other important foreign 
contracts, not yet closed, will be found in Dun’s Review for Sept. 1. 


Foreign Contracts Awarded. 





ELEcTRIO LIGHTING PLANT.—To the General Electric Co, of Lon- 
don, for compound engine, generators, etc., for the Dublin municipal 
electric light plant, at £33,061. (Acceptance recommended by Com- 
mittee.)—To Messrs. Babcock & Wilcox, Limited, London, for water 
tube boiler for same plant at £5,728. (Acceptance recommended.) 
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STEEL Rais, Fish Puates, Erc.—To Messrs. Dick, Kerr & Co., 
Limited, for 1,000 tons of rails and 40 tons of fish plates for Corpora- 
To same firm for tie bars at 
To Felten & Guilleaume, Carlswerk, Cologne, for 
copper bonds, at £618, 9s., 1ld., although Messrs. J. A. Roebling’s 
Sons Co., Trenton, N. J., tendered lower at £540, 12s., 9d. 

STEEL RaAILs, SwitcHes, Erc,—In addition to the contract for 
4.900 tons of steel rails recently taken by the Carnegie Co., Pittsburg, 
Pa., for the Cape Government Railways, it is stated that other con- 
tracts aggregating 7,000 tons of steel rails have also been secured by 
them from the Cape Government.—The Union Switch & Signal Co., 
4:3 Cedar St., New York, has secured a contract from the same source 
‘ Other orders are to follow. 
liamson, Consulting Engineer, 257 Broadway, Inspector for the Cape 


tion tramways at Cardiff at £8,522. 
£505, 15s8., 6d. 


for frogs, switches, etc. 


Government Railways. 


RAILROAD ConsTRUCTION.—Cape Breton Island, N. 8S. To the 
Manhattan Contracting Co., 39 E. 42d St., New York, for the con- 
struction of the Cape Breton Railway. The road will be 86 miles 











FINANCIAL. 
THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITARY. 








Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


EDWIN LANGDON, President. 


Cc. 8. YOUNG, LEWIS &. LEE, 
Cashier. Ass’t Cashier. 





UARTERLY REPORT of the 
BANK OF AMERICA, 


at the close of business on the 4th day 
of September, 1900: 


RESOURCES. 


Loans and discounts...........-..-.-.- 
Overdrafts 
Due from trust companies, banks, 


$20,039,851.88 
1,903.08 


bankers, and brokers.............- 1,257,809.21 
Banking-house and lot ..........-..- 900,000.00 
Stocks and bonds...................- 1,040,077.31 
Bpecte .......ccccccccccccsccccccccccce 4,016,964.12 


United States legal tenders and cir- 
culating notes of national banks. 
Cash items, viz. : 


2,120,765.00 








Bills and checks 
for the next day’s 
exchanges .....-- $4,868,696.95 
Other items carried 167,741.39 
CaBh....ccccee »741. 
ait 5,036,438.34 
$34,413,808.94 
LIABILITIES. 
Capital stock d in, in cash ....... $1,500,000.00 
Sur lus fun = pthiaanetnuesrenunnsen 2,250,000.00 


Undivided profits, less current ex- 
penses and taxes paid 

Due depositors. .......--.------------ 

Due trust companies, banks, bank- 
ers, brokers, and savings banks. . 12,707,042.60 

Unpaid dividends........ $1,468.00 

TABOO. cccccccccce senecece 32,500.00 


666,359.60 
17,256,438.74 


“eee eee ew eeee 


33,968.00 


#34,413,808.94 

State of New York, County of New York, ss.: 
WILLIAM H. PERKINS, President, and 
WALTER M. BENNET, Cashier of the Bank of 
America, a bank located and doing business at 
Nos. 44 and 46 Wall Street, in the City of New 
York, in said county, being duly sworn, each for 
himself, says that the foregoing report is true and 
correct in all respects, to the best of his knowledge 
and belief, and they further say that the usual 
business of said bank has been transacted at the 
location required by the banking law (Chapter 
689, Laws of 1892), and not elsewhere; and that 
the above report is made in compliance with an 
otticial notice received from the Superintendent 
of Banks, designating the 4th day of September, 
1900, as the day on which such report shall be 


made. 
WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Cashier. 


Severally subscribed and sworn to by both de- 
ponents, the 7th day of September, 1900, before me. 
CHAS. D. CHICHESTER, 

Notary Public. 








(Seal of Notary.) 
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F. Stuart Wil- 








long, and a steel bridge three-quarters of a mile long will be required 
across the Strait of Canso. 


Business Opportunities. 


A commission merchant of prominence in Masaya, Nicaragua, de- 
sires to represent American manufacturers in the following lines: 
glass, tin and hardware, 
sewing machines, whiskey, beer, paints, oils, canned goods, cotton 
goods, flour and leather goods of all descriptions. Address communi- 
cations to Dun’s Review. Dun Building, New York. 


A leading house in Humburg, Germany. desires connections with 
United States and Canadian exporters of raw rosin. 
munications to Dun’s Review, Dun Building, New York. 

A commission merchant of Omoa, Honduras, desires to act as the 
representative of an American flour milling company. 
communications to Dun’s Revirw, Dun Building, New York. [3] 


wire fencing, agricultural implements, 


[1] 


Address com- 


[2] 
Address 














DVERTISEMENTS. 
EXPORTERS AND IMPORTERS. FINANCIAL, 
THE 


PLINY EDDY & AMERICAN TRADING CO, 
30 BROAD ST., NEW YORK. 


Branches and Agencies in all the prin- 
cipal Ports of the World. 


ARE PREPARED TO EXECUTE ORDERS FOR 


ALL CLASSES OF AMERICAN OR 


FOREIGN MERCHANDISE. 
ADVANCES MADE ON CONSIGNMENTS. 
Cable Address: FLINTEDDY. 





eS 


SPECIAL NOTICES. | 


Why do so many large 
concerns, after experi- 
@ menting with other 
machines, become per- 
manent users of the 


emington 
Typewriter? 


Because they find it 
does Better Work, for a 
Longer Time, at Less 
Expense than any other 
machine. 


FOR INSTANCE : 


The New York Life Insurance Co. uses 
Two Hundred and Sixty-three (263) 
Typewriters, of which 


236 are REMINGTONS. 





WYCKOFF, SEAMANS & BENEDICT, 


327 BROADWAY, NEW YORK. 





DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent. 


Also Manufacturers of D.&S. LICORICE 


W. G. DEAN & SON, 
361 & 363 WASHINGTON ST., NEW YORK. 





CHEMICAL NATIONAL BANK 


OF NEW YORK, 
ESTABLISHED 1824. 


- . $6,700,000 


GEO. G. WILLIAMS, President. 


Capital and 
Surplus, 


WM. H. PORTER, Vice-Pres’t. 
FRANCIS HALPIN, Cashier, 


DIRECTORS, 
GEO. G. WILLIAMS. AUGUSTUS D. JUILLIARD. 
FREDERICW. STEVENS. GEO. G. DE WITT. 
W. EMLEN ROOSEVELT. Wma. H. PORTSR. 











FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 








CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, o 2,430,000 
SURPLUS, -« <« « e 573,130 


® $4.86—£1. 





Foreign Exchange and General Banking Business. 








TRAVEL. 


Yellowstone National Park. 


An Ideal Inter-mountain 
tour is the one embracing 








SCENIC COLORADO, 
UNIQUE, HISTORICAL UTAH 
AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK, 
The Oregon Short LineR.R. 


OFFERS YOU THIS MATCHLESS TRIP. 


D. E. BURLEY, G. P. ano T. A. 
OREGON SHORT LINE R. R. 


SALT LAKE CITY, UTan. 
Elegant New Park Folder 


**WHERE GUSH THE GEYSERS” 
Sent on receipt of 4 cents postage. 











ARs SO ee aay» —" 
ce eee 





- SS ES. eS eee ~ - = 






























































™ =e ee sees 





12 DUNS REVI EW-Advertisements. 





{SepTEMBER 8, 1900. 








FINANCIAL. 


JNO. C. LATHAM, JR., 
Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & CO., 
BANKERS, 
16 & 18 WALLSTREET, NEW YORK 


CHAS. FRASER. 





CUYLER, MORGAN & CO. 


44 Pine Street, New York. 





Securities Bought & Sold on Commission. 


Accounts and Agency of Banks, Corporations, firms and 
individuals received upon favorable terma 


DRAW ON 
THE UNION BANK OF LONDON, 
BRITISH LINEN CO. BANK, LONDON & SCOTLAND. 
ULSTER BANK, LIMITED, BEL!AST, IRELAND 


Members N. Y. Stoek Exchange. 


R. J. KIMBALL & CO., 


ESTABLISHED 1865. 


Bankers and Brokers, 


EMPIRE BUILDING, 
71 BROADWAY, NEw YORK. 


Yiere than 5 Swe years membership in 








The New ¥. York Stock Exchange. 


ROBERT J. KIMBALL. 


KEAN, VAN CORTLANDT & U),, 
BANKERS, 
26 NASSAU ST,, 


INVESTMENT SECURITIES. 


NEW YORK. 





THE TRUST COMPANY OF N ewYorK 


60 WALL STREET, NEW YORK. 
Capital and Surplus, $2,000,000. 


WILL sy S. PAINE, President. 
VARNER VAN NOR DEN. lst Vi ice-President. 
OSCAR F. RICH ARDSON, 2d Vice-President. 
EDMUND C. LOCKW OOD, Secretary 





JAMES P. GEDDES, 
Unlisted Stocks and Bonds) 


INVESTMENT SECURITIES. 
MILLS BUILDING, 
Broad Street, 
NEW YORK, 


TELEPHONE, 
1875 Cortlandt, 





SPECIAL NOTICES. 
GARNER & CO., 


NEW YORK U.S.A. 


PRINTED DRESS COTTONS 


Of Various Grades and Widths, 


OW M. EUGENE KIMBALL. 





FINANCIAL. 


FINANCIAL. 








FIRST NATIONAL BANK 


OF CHICAGO. 


- $3,000,000 
2,000,000 


Capital cy * 


Surplus, = «= 





Foreign Exchange, Bonds. Accounts of Merchants 
Corporations, Banks and Bankers solicited. 





THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 


271 Broadway, cor. Chambers St. 





Capital & Surplus, $1,200,000. 





Receives Accounts on Favorable Terms, and will be 
pleased to meet or correspond with those 
who contemplate making Changes 
or Opening New Accounts. 





JOHN M. CRANE. President. 
JOHN A. HILTNER, Vice-President. 
JOHN I. COLE, Cashier. 


DIRECTORS. 
JOHN M. CRANE, President. 
THOMAS RUSSELL, President Union Selling Co. 
iH HE DOE E M. IVES, Treasurer a 7 Thread Co. 
PH S. STOUT, Stout & Co., nker 
JOHN Kk. HEGE MAN, Pres't ‘the mee Life Ins. Co. 
JOHN A. HILTNER, Vice-President. 
HALEY FISKE, V ice- gf ay t Metropolitan L ry ccc 
WILLIAM C. HORN, W. C. Horn, Brother & Co. 
FRANCIS B. GRIFFIN. C. E. ree & ae Jennings & 
Griftin Manufacturing 





CHARLES FEARON. WILLIAM F. FEARON. 


FEARON & Co. 


Bankers and Brokers, 


511 CHESTNUT STREET, 
PHILADELPHIA. 


INVESTMENT SECURITIES A SPECIALTY. 
U.S. Bonds Bought and Sold. 





G. STUART SIMONS & CO., 


INVESTMENT BROKERS, 


Unlisted Stocks and Bonds, 


66 BROADWAY, 


Telephone, 
8433 Cortiandt. NEW YORK. 


UNION TRUST CO. 


DETROIT, MICH. 


Capital $500,000. = All Paid In. 





D. M. FERRY, Pres. ELLWOOD T. HANCE, Sec’y. 











DIVIDENDS. 
THE COMMERCIAL CABLE COMPANY. 

NEW YORK, Sept. 4, 1900. 
Dividend No. 45. 


The regular quarterly dividend of one and three- 
quarters per-cent. will be paid October 1, 1900, to 








stockholders of record on September 20, 1900. The 
transfer books will be closed September 20 and 
revpened October 2. 

r Kk. C. PLATT, Treasurer, 





FIRST NATIONAL BANK 


OF MILWAUKEE. 
CAPITAL, - - $1,000,000 


Transact a General Banking and Foreign 
Exchange Business. 





OFFICERS. 
F. G. BIGELOW, President. F. J. KIPP, Cashier. 
WM. BIGELOW, Vice-Pres’t. T. E. CAMP, Aast-Cash. 
F. E. KRUEGER, 2a Asst-Cash. 


DIRECTORS. 
H. H. CAMP, H C. PAYNE, Cc. F. PFISTER, 
B. K. MiLLER, FRED, T GOLL, F. VOGEL, jr., 
F G. BIGELOW, WM. BIGELOW, E. MARINER 














INSURANCE. 
The 


Mutual Life Insurance Company 
of New York. 


RICHARD A. MCCURDY, PRESIDENT 


‘THE GREATEST OF 
ALL THE COMPANIES.” 


ASSETS: $301,844,537.52. 


DON'T RENEW **instrance 
WITHOUT FIRST EXAMINING THE 
PREFERRED’S “PROGRESSIVE” POLICY. 
It is sold only to business and professional men 


and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co, 


290 BROADWAY, NEW YORK. 











PROVIDENT SAVINGS LIFE 
OF NEW YORK, 
IS THE LEADING EXPONENT 
of LIFE ASSURANCE for the present and future, 


It Issues the very best Forms of Investment 
Assurance ever devised. 


EB. W. SCOTT, President. 
HOME OFFICE, 346 BROADWAY. 





GIBSON & WESSON, 


GENERAL 


Insurance Agents 


AND 


BROKERS, 


87 & 59 William Street, 


NEW YORK. 


CORRESPONDENCE SOLICITED, 















